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Amex Exploration Inc. (AMX-V)

Amex expands multiple gold zones at the Perron Gold Project,
Abitibi.

Amex on January 9, 2025 announced assay results from 2024 drilling at its
flagship Perron Project, located in northwestern Abitibi, Québec. Amex
continues to intercept high-grade gold across multiple gold zones, successfully
expanding them either along strike or at depth. The 100%-owned Perron gold
project is located near the town of Normétal.

Drilling continues to expand the footprint of multiple zones: Salient drill
results from 45 holes (18,469 m) on the different zones on Perron included up to:

Eastern Gold Zones:
e Denise Zone: 35.82 g/t Au over 1.20 m, including 60.82 g/t Au over 0.70 m
at a vertical depth of ~280 m (DDH PE-24-818).

e Upper High Grade Zone: 69.03 g/t Au over 0.50 m at a vertical depth of
~730 m (DDH PE-21-386W2).

e E2 Zone: 5.75 g/t Au over 2.40 m, including 22.63 g/t Au over 0.50 m at a
vertical depth of ~105 m (DDH hole PE-24-819) and 6.02 g/t Au over 3 m,
including 10.83 g/t Au over 1.50 m at a vertical depth of ~45 m (DDH PE-
24-817).

Central Gold Zones:
e Grey Cat Zone: 49.75 g/t Au over 0.60 m at a vertical depth of ~50 m (DDH
PEG-24-834).
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e Gratien Zone: 5.71 g/t Au over 3.80 m, including 18.15 g/t Au over 0.50 m
at a vertical depth of ~230 m (DDH PEG-24-826) and 7.44 g/t Au over 2 m,
including 12.21 g/t Au over 1.00 m at a vertical depth of ~195 m (DDH PEG-
24-828).

Zones related to felsic mineralization (Polymetallic Zones):
e JT Zone: 0.61 g/t Au over 162.00 m, including 1.74 g/t Au over 21.00 m at
a vertical depth of ~500 m (DDH PEX-24-266) and 0.72 g/t Au over 123.00
m, including 27.12 g/t Au over 1.50 m at a vertical depth of ~20 m (DDH
PEX-24-265).

Potential expanding system: We estimate an average grade x thickness metric
for the Eastern Gold Zones of ~3.75 g/t Au Eq x m (true thickness) (18 holes);
Central Zones of ~3.71 g/t Au Eq x m (14 holes), and the Polymetallic Zones of
~7.59 g/t Au Egq x m (13 holes). Since obtaining the economic stopes and open
pits from the mine plan detailed in the Perron Preliminary Economic Assessment
(PEA), drill hole planning has been further optimized by adding the criteria of
adding potentially economically viable ounces to existing zones. Recall on
November 13, 2024, Amex had announced the results of a NI 43-101 compliant
PEA (Preliminary Economic Assessment) for the Perron gold project (see:
https://www.linkedin.com/posts/eric-lemieux-9468715 quebec-abitibi-perron-activity-
7262965410180878336-WsbD?utm_source=share&utm_medium=member_desktop). The PEA was
prepared in collaboration with independent engineering and geological firms
following the September 5, 2024 maiden mineral resource estimate of 1.6M o0z Au
on the Perron Project (https:/www.linkedin.com/pulse/amex-exploration-inc-amx-v-announces-
mineral-resource-eric-lemieux-lbmke/?trackingld=Pts XKk%2F TfA%2F IKYVHUQhflw%3D %3D). The
majority of gold ounces came from Amex's High-Grade Zone ("HGZ"), with
important contributions from the Denise Zone ("Denise"), the Gratien Zone
("Gratien"), the Grey Cat Zone ("Grey Cat") and the Team Zone ("Team"). Recall,
the drillhole database for the resource was closed on June 30, 2024, that >
28,000m of recent diamond drilling was not included in the mineral resource and
that the PEA defined a 1,750tpd gold underground and open pit operation with a
10-year mine life underpinned by stellar infrastructure in the heart of the Abitibi.

Jacques Trottier, PhD, Executive Chairman of Amex Exploration stated: "Since
receiving the block model from the Mineral Resource Estimate (MRE) and
subsequently the mine plan from the PEA, our geological team has been able to
significantly refine the drill planning process with the goal of increasing economic
ounces on the project within the known gold zones. Today's results, as illustrated
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in Figures 8 and 9, indicate a strong potential for these intercepts to contribute
additional ounces to the mine plan."

Aaron Stone, P.Geo, Vice President Exploration of Amex Exploration commented:
"The discovery of visible gold in regional drill hole PEX-24-197 is especially
exciting. This is the first time we have found visible gold mineralization outside of
the Beaupré Block to the west in the basalts. This further demonstrates that gold
mineralization at Perron extends beyond the Beaupré Block, highlighting the entire
Perron property as having fertile targets for hosting gold mineralization. We look
forward to following up on this new regional discovery with our 2025 drill program.”

Jonathan Gagné, Vice President of Project Development added: "In the recently
released PEA, a minimum diluted mining width of 3.7 m was applied along with a
cut-off grade of 1.50 g/t representing a metal factor of 5.55 (g/t Au * m). With the
exception of the JT Zone where a bulk mining scenario could be envisioned, these
high-grade intercepts, have all shown metal factors significantly above this PEA
threshold."

See: https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-expands-multiple-gold-zones-
eric-lemieux-bsgne/?trackingld=glcx91XQQju7TJJG0eeZ9A%3D%3D

See also:
https://lwww.linkedin.com/pulse/amex-exploration-inc-amx-v-drills-3085-gt-au-over-635-eric-
lemieux-petbe/?trackingld=PbUYZLGRRTCDwHP%2BoLXMnw%3D%3D

https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-announces-mineral-resource-
eric-lemieux-lomke/?trackingld=PtsXKk%2FTfA%2FIKYVHUOQflw%3D%3D

https://www.amexexploration.com/junior-gold-mining/news-
2025?view=article&id=3243: Amex-Expands-Multiple-Gold-Zones-at-the-Perron-
Gold-Project&catid=107
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Grade x True
Thickness (g/t xm)

087

059

066

056

269

0.50

1.30

024

114

223

022

090

039

038

0.16

136

061

075

Table 1: Assay results from Eastern Gold Zone at Perron displaying both core length and estimated true thickness. EGZ Zones
Hole D From(m) | To(m) Core Length (m) True Thickness (m) | Au(gt) | Ag(gh) [rtical Depth ek el Zone
(g Au'm) (g/t Au'm)
1 PE-20-186W1 6219 6224 05 - 172 08 ~580 086 - Upper HGZ
And 7633 7638 05 0.35 168 03 ~695 084 059
And 7768 [E 05 035 187 0.1 ~705 0.94 065
7 4.7 1 71 7 1 ~725 77
1 — e
~780 10 ~784}
Including 877.6 05 037 131 17 066 048
And 8965 15 111 1.16 07 173 128
2 PE-21.288W3 06 01 212 o 127 Upper HGZ
Ad . e o b Unknown Gold Zone
And - 37 06 222 -
And 5 029 077 02 043 22
And 1.83 0.48 047 82
Incuding 075 052 0.1 ~1000 073
Including 027 139 08 07 lesterh Deciss Tone
And 1106 27 06 03 ~1025 03
And 1125 &l 059 23 045 253
Including 1125 06 032 19 04 ~1040
Including 11256 05 027 276 05
3 PE.21.288W5 1057.8 10588 1 039 724 12 995 724 HGZ
Incuding 1058.3 10588 05 02 1331 15 666
And 1129 11295 05 026 079 03 ~1060 039 Western Denise Zone
4 PE-21-386W2 036 6042 06 968 48 ~570 Upper HGZ
And 7937 05 69.03 18 ~730 - Unknown Gold Zone
And 933 135 652 156 051 2106
Inciuding 5366 034 527 065 363
Including 9373 024 321 09 ~845 0 ~85¢ 161 Eastern HGZ
Inciuding 937.8 024 204 0.9 102
Including 944 029 214 04 128
5 PE-22-524W8 1134.1 11373 32 038 124 025 o 357 UpperHGZ
Inchuding 11367 11373 06 0.07 49 09 234
And 11465 11475 | 0.79 433 185 ~1025 43 Unknown Gold Zone
Including 12762 1280 38 281 181 069 s 6865 CeE
including 12762 12767 05 037 1169 13 585
6 PE-23.723 10305 10313 08 063 214 11 ~855 1.7 135 ek o ionn
And 1057 10575 05 04 201 04 101 081
7 PE.24. 479 484 05 - 231 39 1.16 Unknown Gold Zone
And 1929 1945 B 115 063 053 101 073 Western Denise Zone
And 2189 2207 18 1.19 0.18 0.1 0.32 021 Western High-Grade Zone
8 PE-24-809 16 112.1 05 - 178 04 - Unknown Gold Zone
And 3506 3546 B 216 154 059 332 Eastern HGZ
Including 3535 354.1 06 032 [ 182
9 PE-24.811 476 4766 06 0 1428 18 857 514 Eastern HGZ
10 PE-24.805 228 23045 245 145 125 01 307 182 ———
And 282 15 089 057 1
And 305 167 093 042 Westermn HGZ
And 07 022 5248 12 272 Western Denise Zone
1 PE-24-806 42 3 062 05 186 Westerm Denise Zone
And 094 o 04 067 Western HGZ
And 107 096 02 102 Western Denise Zone.
12 PE-24810 - 058 02 - o Caisiee
And 3 - 207 0.1 -
And 075 052 113 13 Denise Zone
And 390.1 26 165 063 0.12 Western HGZ
13 PE-24.812 3019 15 - 05 0.1 ~275 - Unknown Gold Zone
And 402 | 0.56 115 06 ~365 064 Denise Zone
And 4329 9.1 473 066 026 314
Including 4247 09 047 095 09 ~380 10 ~390) 045 Western HGZ
Including 4329 095 05 451 05 226
14 PE-24.814 1165 1 098 15 ~80 098 - E2 Zone
15 PE-24.815 1236 06 2 1279 128 55 767 = Upper HGZ
16 PE-24.817 545 3 - 602 125 e 18.06
Including 63 645 15 10.83 22 1625 E2 Zone
And 144 145 1 071 0.1 ~100
17 PE-24.818 174 1755 15 s 054 0.1 ~130 - Unknown Gold Zone
And 315 3157 07 055 179 1.1 ~230 098
And 3201 3216 15 1.19 059 064 ~235 07
And 326 327 1 0.79 104 0.1 ~240 082 b
And 360 3615 15 1.19 162 0.1 ~265 193
And 3828 384 12 0% 358 283 7 3439
Including 3828 3835 07 056 60,52 47 3406
And 4582 4587 05 042 127 116 ~330 053 Western Denise Zone
18 PE-24.819 531 09 053 0.1 ~50
And 1136 116 - 575 078 105 E2Zone
including 1136 114.1 - 2263 3 -
And 2045 205.1 3 425 7 2
*Metal factor is defined as gold grade multiplied by core length (g1 Au*m)
“Metal factor is defined as gold grade multiphed by true thickness (g Au'm)
Average 5.42 123 4.47 3.41
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Table 2: Assay results from Grey Cat, Gratien and N110 gold zones at Perron.

Central Beaupré (Gratien) Zones

Hole ID From (m) To (m) C°'e(r';;"gm Autgn | Ag(am D‘é:"":c("’"" 5 Metol Eactor® Zone e i
(gt Au'm) (gt xm)
1 PEG-24-733 959 96.4 05 16 03 ~65 038 080
And 125 1256 06 1.62 02 -85 0.7 o
And 131.2 133 1.8 204 073 367 Grey Cat Zone 7
Including 1312 1324 12 1.47 06 ~%0 14 142
Including 1324 133 06 377 1 226 527
2 PEG-24-774 50 505 05 353 04 ~40 1.77 77
And el £ = i bl =8 1ot Upper Gratien Gold Zone 162
And 1007 101.6 09 1.65 05 ~80 1.49 149
And 204 2945 05 1.04 07 ~225 0.52 053
And 3706 3712 06 17 02 ~280 1.02 Gratien Main Gold Zone -
3 PEG-24-776 615 628 13 0.57 0.1 ~45 074 i =EA
And 266 266.5 05 0.61 03 ~195 03 031
And 324 3245 05 4.46 0.1 ~235 223 >3
And 3267 3272 05 0.84 02 ~240 0.42 Upper Gratien Gold Zone 02
And 359.6 360.2 06 0.56 05 ~260 034 054
And 4338 434.4 06 09 0.1 ~315 0.54 BER
And 462 462.5 0.5 394 02 ~330 1.97 e
And 465.8 466.3 05 1.21 0.1 ~335 061 061
And 535 5355 0.5 07 03 ~385 035 035
And 558.85 560.2 1.35 7.61 0.14 TR 10.27 Gratien Main Gold Zone 1028
Including 558.85 550.65 08 12.44 0.1 9.95 005
And 565 566 1 0.97 0.5 0.7 T
Including 565 565.5 05 0.91 06 ~405 0.46 046
including 565.5 566 05 1.02 13 051 =
a PEG-24-800 489 490.5 15 0.51 0.1 ~420 0.7 e 077
And 520.5 522 15 0.82 0.1 ~450 1.23 =
5 PE-24-820 189.7 198 83 0.78 0.1 ~140 6.47 Grey Cat Zone e
Including 1935 194 05 6.27 0.1 ~150 3.14 Eastern Extension =
6 PEG-24-821 132 132.75 0.75 0.68 0.1 ~95 051 051
And 1383 139.7 14 7.74 258 ity 10.83 Upper Gratien Gold Zone 1091
Including 1383 139.2 09 11.50 34 10.43 7040
And 2207 2216 09 438 07 ~150 394 Gratien Main Gold Zone 395
7 PEG-24-822 201.1 201. 07 0.61 0.1 ~170 0.43 ] e
Upper Gratien Gold Zone
And 2026 203.1 05 357 22 ~175 179 i
8 PEG-24-824 132 1332 12 1.48 0.1 ~105 1.77 178
And 183 183.65 065 5.34 2 ~145 347 D
And 2115 213 15 366 07 o 548 551
Including 2115 212 05 9.87 1.9 494 205
And 2427 245.4 27 6.7 5.84 18.08 Upper Gratien Gold Zone 1841
Including 242.7 2433 06 2125 10.2 12.75 287
Including 2433 243.8 05 4.92 17.1 ~195 2.46 oy
including 243.8 2443 05 4.29 1.1 2.15 216
Including 2443 245.4 11 0.66 05 073 074
9 PEG-24-825 214.25 214.85 06 1.43 07 ~180 0.86 087
And 2386 239.65 1.05 1.16 25 1.22 ) 127
Including 2386 239.1 05 1.28 35 ~200 064 Upper Gratien Sok Zone e
Including 239.1 23965 055 1.06 1.6 0.58 060
And 267.9 268.4 05 1.61 15 ~225 0.1 0.9
10 PEG-24-826 1112 111.7 05 1.28 02 ~95 0.64 0.64
And 164 165.8 1.8 1.28 1.26 23 235
Including 164 1645 0.5 0.96 06 ~140 0.48 Upper Gratien Gold Zone 045
Including 165 165.8 0.8 2.06 1.7 1.64 168
And 208.8 209.6 08 2.32 16 175 1.85 o8
And 2725 276.3 38 5.71 1.42 217 v
Including 2725 273 05 18.15 23 9.08 210
Including 273 274 1 6.26 1.3 - 6.26 Gratien Main Gold 520
Including 274 274.7 0.7 1.46 0.9 1.02 Zonev( 105
Including 274.7 275.2 05 8.84 22 4.42 ik
Including 275.2 276.3 1.1 0.4 1.1 0.92 095
1 PEG-24-828 186 1875 15 074 01 ~145 111 Upper Gratien (Rhyolite) T
And 252 254 2 7.44 1.55 14.88 i ] PP
Including 252 253 1 267 06 ~195 267 Sration Mot Sokl Zone =
Including 253 254 1 12.21 25 12.21 1226
12 PEG-24-830 1059 107 11 1.32 05 ~95 1.45 146
And 183.9 185 11 265 1.04 291 201
Including 183.9 184.4 05 1.38 06 ~165 0.69 Upper Gratien Gold Zone =
Including 184.4 185 0.6 37 14 222 554
And 285.9 286.7 08 0.92 0.1 ~255 0.74 74
13 PEG-24-834 735 74.1 06 49.75 06 ~50 29.85 Grey Cat Zone 20.66
And 93 94.5 15 245 0.1 ~65 3.68 Western Extension 368
And 101 103 2 1.01 0.13 ~70 202 503
And 1355 136.7 12 1.19 05 ~95 1.43 TAd
And 168.5 169.5 1 0.63 0.1 ~115 063 063
14 PEX-24-197 1015 103.4 19 2.41 074 P Ao Western Lot
Including 102 102.5 0.5 8.53 09 427 227
*Metal factor is defined as gold grade muitipled by core length (g/t Au*m)
Average 1.04 4.08 1.44 3.68 371
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Table 3: Assay results from the JT, Alizee and Central Polymetallic Zones.

Polymetallic Zones

Core Length Metal Cendax
Hole ID From (m) To (m) ) Au(git) Ag (gn) Cu (%) Zn (%) Vertical Depth (m) Factor* Zone Thickness
(g/t Au'm) (gt x m)
1 PEX-24-244 2115 2152 3.7 083 0.13 0 - 3.05 3.08
Including 213 2135 05 175 0.1 0 = 0.88 0.88
Including 213 2135 05 175 0.1 0 = ~195to ~200 0.88 0.88
Including 2135 214 0.5 259 03 0 - 129 JT Zone [Rhyolite] 1.30
Including 214 2147 0.7 0.72 0.1 0 = 05 0.51
And 2253 2263 1 132 0.1 0 - ~210 1.32 1.32
And 592.5 593 0.5 351 0.36 0 - ~550 175 1.76
2 PEX-24-237 290.7 2912 0.5 274 0.1 0 0 ~260 1.37 Gold Zone [Rhyolite] 1.37
And 375 387.2 122 0.12 0.09 0.01 0.01 ~335 1.51 , 1.67
JT Zone [Tonalite]
including 3792 380 0.8 063 0.1 0.02 0.01 ~345 0.5 0.53
And 404.5 405 0.5 298 0.5 0 0 ~361 149 Gold Zone [Rhyolite] 1.50
3 PEX-24-240 2175 2184 0.9 0.69 043 0 - ~200 0.62 . 0.63
Gold Zone [Rhyolite]
And 3034 3039 0.5 053 0.1 0 - ~280 027 0.27
And 44438 4485 37 017 0.06 0.01 0.01 ~410 0.62 JT Zone [Dike] 0.69
And 4695 470 05 3.02 067 0 - ~430 151 Gold Zone [Rhyolite] 152
4 PEX-24-255 613.5 615 15 432 0.2 0 - ~580 6.48 " €49
JT Zone [Rhyolite]
And 624 6245 05 8.98 0.2 0 - ~590 449 449
S PEX-24-262 271 273 2 1.12 0.1 0 - 225 224
Including 271 2723 13 1.06 0.1 0 2 ~240 138 JT Zone [Rhyolite] 138
including 2723 273 0.7 124 0.1 0 - 0.87 0.87
6 PEX-24-264 16.5 4.25 7.75 1.02 0.16 0 - ~113 7.89 7.93
Including 16.5 18 15 178 0.4 0 - ~345 2.67 268
JT Zone [Rhyolite]
Including 19.5 22.5 3 149 0.1 0 - ~345 4.48 4.48
including 23.5 24.25 0.75 0.61 0.1 0 - ~20 0.46 0.46
And 51 1365 855 023 028 0.02 0.02 ~45 to ~125 19.92 22.66
51 525 15 06 025 0.01 0.03 ~45 0.89 0.93
incudag, JT Zone [Tonalite]
Including 91.5 93 15 0.95 0.25 0.03 0.02 ~85 143 1.50
including 1215 136.5 15 0.56 045 0.03 0.01 ~125 8.32 9.20
7 PEX-24-265 31.5 154.5 123 072 0.25 0.03 0.02 ~20 to ~105 88.41 94.60
Including 315 33 15 39 025 0 0.01 ~20 5.85 5.86
including 375 525 15 1.32 025 0.03 0.03 ~25to ~35 19.72 20.54
Including 61.5 63 1.5 0.74 0.25 0.03 0.01 ~45 1.1 1.18
including 72 735 15 0.57 0.25 0.03 0.07 ~50 0.86 0.93
JT Zone [Tonalite]
including 765 795 3 068 025 0.03 003 ~55 203 219
including 88.5 90 15 168 025 0.03 0.01 ~60 252 2.59
Including 1185 120 15 27.12 025 0.03 0.03 50 40.69 4075
including 1185 119.5 1 37.5 0.25 0.04 0.02 375 37.56
Including 135 136.5 15 273 025 0.03 0.01 ~95 41 417
And 195 196.5 15 1.87 0.5 0 - ~135 28 JT Zone [Rhyolite] 2.82
8 PEX-24-266 548.5 7105 162 061 0.26 0.02 0.01 ~500 to ~640 99.32 104.42
Including 580 581 1 0.78 0.25 0.02 0.01 ~530 0.78 0.81
including 584.5 586 1.5 149 0.25 0.01 0.02 ~530 224 2.26
Including 5919 593 11 052 025 0.02 0.02 ~540 057 061
1 4. X : 1 I ~ :
Including 6115 6145 3 117 0.25 0.01 0.02 555 351 JT Zone [Tonalite] 357
including 620.5 626.5 6 0.94 0.25 0.01 0.02 ~560 to ~570 5.66 5.76
Including 632.95 637 4.05 0.67 0.25 0.02 0.01 ~575 to ~580 2.71 2.85
Including 643 664 21 1.74 025 0.03 0.02 ~585 to ~600 36.43 37.57
including 670 694 24 1.16 0.25 0.02 0.01 ~605 to ~630 27.94 28.67
Including 709 7105 15 207 1.1 0.02 0.02 ~640 3.1 3.18
And 716.5 718 15 547 0.25 0 - ~650 8.21 JT Zone [Rhyolite] 8.21
9 PE-24-T04EXT 2185 219 0.5 1.1 0.1 0 - ~145 0.55 0.55
And 260 268 8 048 028 0 - 3.83 3.88
including 260 260.6 0.6 214 0.1 0 - 128 JT Zone [Rhyolite] 129
~170t0 ~175
including 2636 264.1 05 154 14 0 - 0.77 0.78
including 266.1 268 19 078 0.5 0 - 1.48 1.50
10 PE-24-780 715 73 15 131 0.1 0 - ~70 1.97 1.97
And 145 1465 15 072 0.1 0 - ~140 1.07 Alizée Zone 1.08
And 208 2095 15 063 0.1 0 - ~200 0.94 0.95
11 PE-24-782 275 28.5 1 1.58 0.3 0 - ~20 1.58 Unknown Gold Zone 159
And 2395 2403 0.8 9.54 2.8 0 - ~180 7.63 s 7.68
Alizée Zone
And 2877 291 33 223 0.36 0 - ~215 7.36 7.38
12 PE-24-783 98.5 100 15 1.06 0.1 0 - ~95 1.59 1.59
And 166 166.5 05 104 0.2 0 - ~155 0.52 Alizée Zone 052
And 2398 2403 0.5 18.89 0.2 0 - ~225 9.45 9.45
13 PEG-24-799 8.5 9 05 104 0.1 0 - ~10 0.52 , 052
Alizée Zone
And 2745 276 15 85 0.2 0 - ~245 12.75 12.76
And 621 622 1 1.83 21 0.01 0.13 ~450 1.83 1.89
And 655 660 5 0.56 0.7 0.02 047 28 3.02
including 655 656 1 0.89 0.9 0 0.37 0.89 0.91
~565 to ~575
Including 656 657 1 0.58 1 0.03 05 0.58 A 0.64
Central Zone
Including 658.5 660 15 0.76 0.25 0.01 093 1.13 117
And 675.5 678 25 1.16 121 0.02 038 29 3.03
Including 675.5 676.7 12 061 1 0.03 057 ~585 073 0.81
Including 676.7 678 13 167 14 0.02 021 216 225
*Metal factor is defined as gold grade multiplied by core length (g/t Au*m)
Average 7.69 2.75 0.38 0.01 0.11 7.32 7.59
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60.82 g/t Au
over 0.7m

PE-24-818

Zz

Plunge +66 '
Azimuth 055

375 50.0

Screenshot from Leapfrog modelling software to illustrate the proximity of recent drill
intercepts in the Denise Gold Zone to existing planned underground stopes from the PEA.

* Preliminary Economic Assessment completed in Q4, 2024

AMEX

* HGZ defined to a vertical depth of |.4 km in PEA and remains
open for expansion

* Expand Gratien and Grey Cat Zones to west and at depth

* Continue drilling newly discovered JT Zone and complete
geochronology studies on the felsic intrusion

* Search for additional felsic intrusions intruding into the Beaupré
Block and follow their orientations for new discoveries

* Infill drilling between Team and old 210 and E3 zones to better
define mineralization along a |.4km strike length

* Continue hyperspectral program to define alteration packages
surrounding orebodies to aid with expansion and exploration

TSXV: AMX

* VMBS drilling on multiple targets and expand QF Zone footprint

www.amexexploration.com

Eric Lemieux, MSc, P.Geo Mining & Exploration Analytics
January 10, 2025
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Western Beaupré Block

Geology and mineralized zones

EBL

Perron Property with in insert geological map of Western Perron exploration, highlighting DDH PEX-24-197 in the Beaupré basalt.

Photos of visible gold (VG) from drill hole PEX-24-197 from the regional exploration program in western Perron. Mineralization style shares similar features with other gold mineralization at Perron.
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Important Disclosures

Company Ticker Disclosures*

Amex Exploration Inc. AMX-V A V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\Y The Mining Analyst has visited material operations of this issuer, namely company headquarters in Montreal, Québec.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations

of this issuer.
This issuer has directly paid the Mining Analyst.

This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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