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Amex Exploration Inc. (AMX-V) 
 

Amex expands multiple gold zones at the Perron Gold Project, 

Abitibi. 
 

 

 

Amex on January 9, 2025 announced assay results from 2024 drilling at its 

flagship Perron Project, located in northwestern Abitibi, Québec. Amex 

continues to intercept high-grade gold across multiple gold zones, successfully 

expanding them either along strike or at depth. The 100%-owned Perron gold 

project is located near the town of Normétal. 

 

Drilling continues to expand the footprint of multiple zones:  Salient drill 

results from 45 holes (18,469 m) on the different zones on Perron included up to: 

 

Eastern Gold Zones:  

• Denise Zone: 35.82 g/t Au over 1.20 m, including 60.82 g/t Au over 0.70 m 

at a vertical depth of ~280 m (DDH PE-24-818). 

 

• Upper High Grade Zone: 69.03 g/t Au over 0.50 m at a vertical depth of 

~730 m (DDH PE-21-386W2). 

 

• E2 Zone: 5.75 g/t Au over 2.40 m, including 22.63 g/t Au over 0.50 m at a 

vertical depth of ~105 m (DDH hole PE-24-819) and 6.02 g/t Au over 3 m, 

including 10.83 g/t Au over 1.50 m at a vertical depth of ~45 m (DDH PE-

24-817). 

 

Central Gold Zones:  

• Grey Cat Zone: 49.75 g/t Au over 0.60 m at a vertical depth of ~50 m (DDH 

PEG-24-834). 
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• Gratien Zone: 5.71 g/t Au over 3.80 m, including 18.15 g/t Au over 0.50 m 

at a vertical depth of ~230 m (DDH PEG-24-826) and 7.44 g/t Au over 2 m, 

including 12.21 g/t Au over 1.00 m at a vertical depth of ~195 m (DDH PEG-

24-828). 

 

Zones related to felsic mineralization (Polymetallic Zones):  

• JT Zone: 0.61 g/t Au over 162.00 m, including 1.74 g/t Au over 21.00 m at 

a vertical depth of ~500 m (DDH PEX-24-266) and 0.72 g/t Au over 123.00 

m, including 27.12 g/t Au over 1.50 m at a vertical depth of ~20 m (DDH 

PEX-24-265). 

 

 

Potential expanding system: We estimate an average grade x thickness metric 

for the Eastern Gold Zones of ~3.75 g/t Au Eq x m (true thickness) (18 holes); 

Central Zones of ~3.71 g/t Au Eq x m (14 holes), and the Polymetallic Zones of 

~7.59 g/t Au Eq x m (13 holes). Since obtaining the economic stopes and open 

pits from the mine plan detailed in the Perron Preliminary Economic Assessment 

(PEA), drill hole planning has been further optimized by adding the criteria of 

adding potentially economically viable ounces to existing zones. Recall on 

November 13, 2024, Amex had announced the results of a NI 43-101 compliant 

PEA (Preliminary Economic Assessment) for the Perron gold project (see: 

https://www.linkedin.com/posts/eric-lemieux-9468715_quebec-abitibi-perron-activity-

7262965410180878336-WsbD?utm_source=share&utm_medium=member_desktop). The PEA was 

prepared in collaboration with independent engineering and geological firms 

following the September 5, 2024 maiden mineral resource estimate of 1.6M oz Au 

on the Perron Project (https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-announces-

mineral-resource-eric-lemieux-lbmke/?trackingId=PtsXKk%2FTfA%2FIKYVHUQhflw%3D%3D). The 

majority of gold ounces came from Amex's High-Grade Zone ("HGZ"), with 

important contributions from the Denise Zone ("Denise"), the Gratien Zone 

("Gratien"), the Grey Cat Zone ("Grey Cat") and the Team Zone ("Team"). Recall, 

the drillhole database for the resource was closed on June 30, 2024, that > 

28,000m of recent diamond drilling was not included in the mineral resource and 

that the PEA defined a 1,750tpd gold underground and open pit operation with a 

10-year mine life underpinned by stellar infrastructure in the heart of the Abitibi.  

 

 

Jacques Trottier, PhD, Executive Chairman of Amex Exploration stated: "Since 

receiving the block model from the Mineral Resource Estimate (MRE) and 

subsequently the mine plan from the PEA, our geological team has been able to 

significantly refine the drill planning process with the goal of increasing economic 

ounces on the project within the known gold zones. Today's results, as illustrated 
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in Figures 8 and 9, indicate a strong potential for these intercepts to contribute 

additional ounces to the mine plan." 

 

Aaron Stone, P.Geo, Vice President Exploration of Amex Exploration commented: 

"The discovery of visible gold in regional drill hole PEX-24-197 is especially 

exciting. This is the first time we have found visible gold mineralization outside of 

the Beaupré Block to the west in the basalts. This further demonstrates that gold 

mineralization at Perron extends beyond the Beaupré Block, highlighting the entire 

Perron property as having fertile targets for hosting gold mineralization. We look 

forward to following up on this new regional discovery with our 2025 drill program." 

 

Jonathan Gagné, Vice President of Project Development added: "In the recently 

released PEA, a minimum diluted mining width of 3.7 m was applied along with a 

cut-off grade of 1.50 g/t representing a metal factor of 5.55 (g/t Au * m). With the 

exception of the JT Zone where a bulk mining scenario could be envisioned, these 

high-grade intercepts, have all shown metal factors significantly above this PEA 

threshold." 

 

 

 

See: https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-expands-multiple-gold-zones-

eric-lemieux-bsqne/?trackingId=gIcx9lXQQju7TJJG0eeZ9A%3D%3D 

 

 

 

 

 

See also:  

https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-drills-3085-gt-au-over-635-eric-

lemieux-petbe/?trackingId=PbUYZLGRRTCDwHP%2BoLXMnw%3D%3D 
 

https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-announces-mineral-resource-

eric-lemieux-lbmke/?trackingId=PtsXKk%2FTfA%2FIKYVHUQhflw%3D%3D 

 

 

 

https://www.amexexploration.com/junior-gold-mining/news-

2025?view=article&id=3243:Amex-Expands-Multiple-Gold-Zones-at-the-Perron-

Gold-Project&catid=107 
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Important Disclosures 
  

Company    Ticker     Disclosures*   

Amex Exploration Inc.  AMX-V     A, V, R 

 

* Legend 

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the 

issued and outstanding equity securities of this issuer. 

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the 

issued and outstanding equity securities of this issuer. 

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the 

issued and outstanding equity securities of this issuer. 

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the 

issued and outstanding equity securities of this issuer. 

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the 

issued and outstanding equity securities of this issuer. 

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the 

issued and outstanding equity securities of this issuer. 

V The Mining Analyst has visited material operations of this issuer, namely company headquarters in Montreal, Québec. 

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations 

of this issuer. 

Q This issuer has directly paid the Mining Analyst. 

R This issuer has indirectly paid the Mining Analyst. 

 

Mining Analyst Certification 

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately 

reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct or indirect 

remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either a solicitation 

for the purchase or an offer of securities. This research report does not constitute a recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this 

report is not intended as individual investment advice and is not designed to meet any particular investment objectives, 

financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice. 

 

 

 


