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extend-mirage-eric-lemieux-3phie/

Brunswick Exploration Inc. (BRW-V)

Brunswick continues to extend the mineralized footprint
of Mirage with up to 36 Meters at 1.51% Li20.

On April 24, 2025, Brunswick announced the first results from the 2025 Mirage
winter drilling campaign. Brunswick has drilled an additional 24 holes targeting
extensions of known mineralized zones at the Mirage Project located in the Eeyou
Istchee-James Bay region of Québec, ~40 km south of the Trans-Taiga Road. The
Mirage Project is composed of ~427 claims located ~34km NE of Winsome
Resources Adina Project which could eventually be tied to the Renard Project at the
head of Route 167 Ext. The disclosed results are from the Central Zone including
the MR-6, MR-3 dykes and Stacked Dyke area where Brunswick continues to
intersect wide and well mineralized intervals along strike and at depth. Recall on
January 9, 2025, Brunswick had announced the final results from the Mirage
summer 2024 5,000m, drilling campaign that had focused on the Central Zone,

including the MR-6 and MR-3 dykes (see: https:/www.linkedin.com/posts/eric-lemieux-
9468715 _quebec-jamesbay-lithium-activity-7283586722121101312-
9CsH?utm_source=share&utm medium=member_desktop).

Mirage Project Winter 2025 Drilling Overview: A total of 24 drill holes prioritizing
near surfaces mineralization in the extension of the Staked Dyke area were
completed during the winter program.
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MR-6 Dyke extending to the NW: MR-25-101 confirmed the plunge to the north of
MR-6 with an intercept of 28 m at 1.32% Li20 (from 173 m to 201 m) and extended
the MR-6 pegmatite by 100 m. The vertical holes MR-25-99 and MR-25-100 also
intercepted the MR-6 dyke over 14.3 m and 19.4 m respectively but no spodumene
was identified though signs of heavy alteration were observed.

Significant intervals within the Stacked Dyke area: The 2025 winter drilling
campaign focused in part on extending the mineralized Stacked Dyke area to the
East. The hole MR-25-102 extended the Staked Dyke area to the SE with 14
mineralized dykes intercepted with the largest grading 1.51% Li20 over 35.65 m
(from 166.6 m to 202.25 m). MR-23-32ext was drilled to connect the Stacked Dyke
area to MR-6 and multiple dykes were intercepted and confirmed the presence of 3
new sub horizontal dykes under MR-6 with the largest returning 1.02% Li20 over
7.75 m (from 158.25 m to 166 m).

Potentially expanding on MR-3: The holes MR-25-96 and MR-25-98 extended the
MR-3 dyke 150m to the South with 0.79% Li20 over 12.2 m (from 55.8 m to 68 m)
and 1.26% Li20 over 7 m (from 176 m to 183 m). The hole MR-25-95 also
confirmed the presence of MR-3 and intersected a new dyke from 123.9 to 132 that
returned 0.76% Li20 over 8.31 m. This new shallow dipping mineralized pegmatite
is located between MR-3 and MR-6 and is open in all directions. From 290 to 307 m
along hole depth, the hole MR-25-95 holes intersected 3 mineralized dykes that
could be extensions to MR-6 at depth, dipping to the east.

The MR-3, MR-6 and Staked Dyke system can now be traced together into a major
swarm of spodumene bearing pegmatites covering a surface area of over 1,000 m
by up to ~450 m. We estimate the disclosed holes (29 intercepts) have a grade x
thickness metric at 7.5% Li20 per m. Overall, for the Central Zone, we estimate a
grade x thickness metric of 14.36% Li20 per m. Assays are pending for a further 16
holes.

Mr. Killian Charles, President and CEO of stated: “To date, every drill campaign has
demonstrated the significant exploration upside at Mirage and these first results from
our winter 2025 campaign are no different. We have successfully extended the MR-6
pegmatite and continue to rapidly add considerable intercepts in the neighboring
Stacked Dyke area. Interestingly, this high potential target area has continued to return
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multiple significant mineralized intercepts over the entirety of each drill hole and the
Stacked Dyke area remains open in multiple directions. Brunswick Exploration remains
one of the most active lithium exploration companies globally and looks forward to
releasing more drill results from Mirage and the restart of prospecting in Greenland.
With its unique portfolio, the Company expects to have a milestone rich year”.

See: https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-continues-
extend-mirage-eric-lemieux-3phie/

See also:
https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-outlines-new-
rich-boulder-lemieux-nljme/

https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-intersects-spodumene-dyke-
lemieux-9demf/?trackingld=Lr4hGFkRT1GIP67iZNvdhQ%3D%3D

https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-launches-5000-metre-drilling-
lemieux/?trackingld=Nvc1jSTRRNG2UDmMOUa3N0q%3D%3D

https://brwexplo.ca/news-2025/brunswick-exploration-drills-36-meters-at-1-51-and-continues-to-
extend-the-mineralized-footprint-of-mirage/
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Table: 2025 Drilling Program

Hole ID Azimut Dip Length | From (m) To (m) Length (m) Li20 (%) Grade (%) x thickness (m)
143.55 145.55 2 2.26 4.52
MR-23-32-ext 320 -73 12 147.55 150 245 1.41 3.45
158.25 166 7.75 1.02 7.91
495 56.75 1.25 0.55 3.99
123.9 132 8.1 0.79 6.40
MR-25-95 30 -60 369 225.25 228.25 3 1.61 4.83
290 291 1 1.44 1.44
299 300.9 1.9 1.2 2.28
303.5 307.2 2T 1.33 3.59
55.8 68 12.2 0.79 9.64
MR-25-96 30 -90 207 147.6 150.9 33 0.9 2.97
160.55 163.2 2.65 0.27 0.72
MR-25-97 320 -65 48 18.4 23.2 4.8 1.25 6.00
MR-25-98 315 -60 301 176 183 7 1.26 8.82
MR-25-99 320 -90 168
MR-25-100 320 -90 201
MR-25-101 320 -60 285 173 201 28 1.32 36.96
17.25 21 3.75 1.33 4.99
65.7 69 33 2.66 8.78
96.15 105.5 9.35 0.75 7.01
117.5 119.5 2 1.34 2.68
132.75 134.65 1.9 1.81 3.44
138.9 140.3 1.4 0.88 123
MR-25-102 320 -65 351 157.6 159.85 2.25 1.1 248
166.6 202.25 35.65 1.51 53.83
2122 214.85 2.65 1.24 3.29
239.7 243.6 39 1.33 5.19
24795 250.75 2.8 1.74 4.87
2547 256.5 1.8 1.68 3.02
292.15 296.1 3.95 1.52 6.00
299 305.1 6.1 1.19 7.26
Total 1942 Average 6.03 1.29 7.50 P
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Important Disclosures

Company Ticker Disclosures*
Brunswick Exploration Inc. BRW-V B,V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

Mining A
I, Eric Le

issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst has visited certain material operations, namely the optioned Mythril Project in June 2019.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.

This issuer has directly paid the Mining Analyst.

This issuer has indirectly paid the Mining Analyst.

nalyst Certification

mieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately

reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect

remunera

tion unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation

for the pu

rchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.

Eric Lemieux, MSc, P.Geo Mining & Exploration Analytics
April 24, 2025



