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Brunswick Exploration Inc. (BRW-V)

Brunswick reports Phase 1 metallurgical results at Mirage
with potential for DMS-only flowsheet

Brunswick on February 3, 2025 reported preliminary, Phase 1, metallurgical results
from test work on drill core samples from the Mirage Project in Eeyou Istchee-James
Bay region of Québec. We highlight that the Mirage Project is located in central-
eastern Eeyou Istchee-James Bay region, ~40 km south of the Trans-Taiga Road and
~34km NE of Winsome Resources Adina Project. The Mirage Project is composed of
~427 claims and recall on January 20, 2025, Brunswick announced that it had
started a new 5,000m diamond drilling campaign at the Mirage Project focussed on
several untested exploration targets to the east and west of the Central Zone
corridor.

Phase 1 Metallurgical Test work looks promising: The first test program at Mirage
was planned, directed and completed with the support of BBA Consultants, who
recently was awarded the detailed design engineering contract for the Troilus Au-
Cu Mine project (see: https://www.linkedin.com/posts/eric-lemieux-9468715_guebec-trailus-gold-activity-
7290119282359697409-epl7?utm_source=share&utm medium=member desktop). The metallurgical test
work at Mirage was undertaken at SGS Canada Inc. in Lakefield Ontario and
comprised of heavy liquid separation (“HLS”) testing, and dense media separation
(‘DMS”) testing, using 4 representative composite drill core intersects material from
MR-6, MR-3, MR-4 and a single dyke in the stacked dyke area. These intersections
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were chosen based on their representativity of the Mirage Project to date and were
blended to form one master composite sample upon which the test program was
performed. No “ore dilution” with waste rock was applied in this Phase 1 test
program. Two feed size options were prepared for HLS tests: 9.5 mm and 6.3 mm.
Both samples were screened from 0.85mm and the resulting fine fraction was
removed to improve the efficiency of the separation process. Only the coarse
fraction was subjected to HLS or DMS testing.

Based on preliminary HLS results, higher recoveries were observed when material
was crushed to 6.3 mm. This sample was selected for further evaluation for DMS-
only recovery with a concentrate grade target of ~5.5% Li20.

The test was successful as preliminary recoveries of 76% producing a spodumene
concentrate grading 5.5% Li20 for HLS testing and recoveries of 68.4% producing a
spodumene concentrate grading 5.7% Li20 for DMS testing both at coarse grain
size with a head grade of 1.59% Li20. Iron concentration was evaluated at 0.65%
Fe203 with all deleterious elements well below penalty levels indicative, in both
HLS and DMS concentrate, of high quality spodumene with low impurities. We note
that Winsome’s Adina deposit had had test work demonstrate recoveries ranging
from 66% to 82% producing a 6% Lithia (Li20) concentrate using HLS in February
20, 2024 (https://wcsecure.weblink.com.au/pdf/WR1/027743%62.pdf). Winsome back
in April 2024 signed an exclusive option agreement to acquire the Renard Mine
assets and associated infrastructure from Stornoway. The Renard Mine is located
~60 km of Winsome's 59 Mt Lithium Mineral Resource at Adina
(https://wcsecure.weblink.com.au/pdf/WR1/02791667.pdf).

Further test work is planned in 2025 to build upon this initial set of results with
opportunities to increase DMS recoveries already identified.

Mr. Killian Charles, President and CEO of Brunswick stated: “As we continue to
advance Mirage, we are pleased to reveal that lithium extraction at Mirage could
potentially utilize a DMS-only circuit without the need for higher cost flotation to
increase recoveries to acceptable levels. The resulting concentrate is considered clean
with low iron concentrations and low level of other impurities. Importantly, today’s
preliminary results are generally in-line with high quality projects such as Patriot
Battery Metals’ Shaakichiuwaanaan project or Winsome’s Adina project. We will look to
further characterize and potentially improve on these metallurgical results in 2025 as
we continue to grow Mirage’s value proposition”.
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See: https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-reports-
phase-1-results-eric-lemieux-
dbvse/?trackingld=51b9zk%2F2SLurXLFhfWrf0A%3D%3Da

See also:  https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-outlines-new-rich-boulder-
lemieux-nljme/

https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-launches-5000-metre-drilling-
lemieux/

https://brwexplo.ca/news-2025/brunswick-exploration-reports-phase-1-metallurgical-results-at-
mirage-with-potential-for-dms-only-flowsheet/

Table 1: Selected Composite Intercepts

Dyke Hole ID Li20 (%) Length (m) Proportion
MR-6 MR-24-91 1.4 56 42 %
MR-3 MR-24-94 1.1 9.9 23 %
MR-4 MR-24-92 3.3 14.1 21 %
Stacked Dyke MR-24-76 3.09 10.9 14 %

Table 2: HLS Testresults

Head Grade Concentrate Li
(% Li20) Grade, (% Li20) Recovery (%)
9.5mm 1.55 55 67.6
6 57
6.3mm 1.59 55 76
6 69.8
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Figure 1: Global Assays of all product streams of DMS Testing
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Important Disclosures

Company Ticker Disclosures*
Brunswick Exploration Inc. BRW-V A V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

Mining A
I, Eric Le

issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst has visited certain material operations, namely the optioned Mythril Project in June 2019.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.

This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

nalyst Certification

mieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately

reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect

remunera

tion unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation

for the pu

rchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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