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Brunswick Exploration Inc. (BRW-V)

Brunswick outlines an additional dyke at Mirage, Eeyou
Istchee-James Bay.

On June 10, 2025, Brunswick reported a further 6 drill results from the Winter 2025
program at its Mirage Project. The Mirage Project is located in the Eeyou Istchee-
James Bay region of Québec, ~40km south of the Trans-Taiga Road. Mirage is
composed of ~427 claims located ~34km NE of Winsome Resources Adina Project
which could eventually be tied to the Renard Project at the head of Route 167 Ext.
Recall on April 24, 2025, Brunswick had announced the first results from the 2025
winter drilling. A total of 24 drill holes prioritizing near surfaces mineralization in
the extension of the Staked Dyke area were completed during the 2025 winter
campaign. The new disclosed results are essentially from drill holes completed
north and east of the MR-6 dyke and, in the neighboring, “Stacked Dyke” area,
where Brunswick continues to intersect dozens of well-mineralized spodumene-
bearing pegmatites along strike and at depth.

Highlights include:

A newly discovered dyke located ~250m northeast of MR-6, which returned 29.25 m
@ 1.19% Li,0 in hole MR-25-115 and it remains open in all directions. This new
dyke is interpreted as being subparallel to the MR-6 dyke, with an orientation of
N140/30, and suggest potential for pegmatites to occur in close proximity to each
other. We understand this new dyke, to the south of MR-8, remains open in all
directions.
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The “Stacked Dyke” area has been extended another 150m to the NE, with hole MR-
25-106 intercepting 1.01% Li,0O over 17.4m from a downhole depth of 45.5m to
62.9m. This area continues to show, with drill holes MR-25-105, MR-25-106, MR-
25-108 and MR-25-111, potential for widespread mineralization over the entire
length of the drill holes, supporting a system of stacked intervals. Drill holes have
extended the “Stacked Dyke” zone by 150m to the NE with a total of 32 mineralized
dykes intersected across all 3 holes. Oriented drilling in this area confirms an
average dyke orientation of N70/70 similar to those identified in the South Zone,
unlike the 2 main dykes of the Central Zone, MR-3 and MR-6.

Drill hole MR-25-104, located ~1km NE of MR-6, in the NE extensions of MR-9,
targeted a highly prospective geological setting analogous to MR-4 and returned
anomalous lithium values up to 502 ppm Li in sedimentary units and 902 ppm Li in
basalts, over a drill hole length of 222m. A small dyke, measuring ~2m wide, with
spodumene pseudomorphs was intercepted; however, the length and strength of
the lithium anomaly observed in the host rocks are considerably higher than the
dyke. Drill hole MR-25-104 potentially extends the lithium footprint of the Orion
Lake sector, where most of the drilling has occurred to date, to a length of over
3km. At this time, the lithium anomaly remains unexplained and shall likely be the
focus of a future drill campaign.

We estimate for the 34 intercepts disclosed and average grade x thickness metric of
5.47% Li20 x m. Overall for the 115 drill holes on Mirage, we estimate an average
grade x thickness metric of 13.3% Li20 x m; with average grades of 1.34% Li20 and
196.19% Ta205.

Mr. Killian Charles, President and CEO stated: “Every drill campaign has underscored
the potential of the Mirage project. As we begin to step out from the core area of
interest, we continue to intersect new, significant, well-mineralized pegmatites, all
located near surface and this release is no different. We have again extended both the
footprint of the Stacked Dyke area and found new sub-parallel mineralization adjacent
to MR-6. We believe the forthcoming resource estimate, expected in late 2025, will
position Mirage as one of the most important lithium projects in the province of Quebec.
Looking further ahead, we expect to have news related to our Greenlandic summer
program shortly and look forward to the start of drilling at our Anatacau project in late
Q3"
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Table 1: 2025 Drilling Program June 10, 2025
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Azimut Dip Length Length | Li20 (%) | Ta205 (ppm) | Zone G:::ici.('.:s':?:; x
Hole ID From (m) To (m)
MR-25-104 320 45 222 MR-
36.7 384 17 14 287 238
431 443 12 152 145 182
77.5 90 125 1.44 254 18.00
154 75 156.15 14 219 253 307
1616 162.6 7 107 206 107
20325 206 275 0.85 239 234
335 52 381 2288 23125 245 0.93 239 MR-6 SD 228
iz 25 105 23625 2383 205 146 221 299
24195 24765 57 0.73 225 416
2518 253.7 19 0.95 176 181
261.15 269.4 825 0.85 129 7.01
273.7 282.7 9 0.98 204 882
287 35 2885 115 122 239 140
325.1 326.25 115 125 107 144
455 62.9 17.4 1.01 166 17.57
123.05 124.8 175 0.48 154 0.84
1282 134.15 595 132 312 7.85
330 45 294 1418 1476 58 13 227 MR-6 SD 754
W:22:106 157.7 162.3 46 1.28 233 5.89
236.85 2412 435 201 197 874
2563 257 55 1.25 0.76 157 0.95
28345 28465 12 114 232 137
MR-25-107 160 85 279 2338 28.8 5 144 202 MR-6 N 7.20
268 319 5.1 0.97 169 495
82.75 849 2.15 104 208 2.04
96 98.4 24 115 162 276
104.4 106.85 245 0.73 178 179
MR-25-108 320 -45 285 118.7 1206 19 0.98 192 MR-6 SD 186
128.75 13175 3 0.91 201 273
1358 138 22 1.64 214 361
163.1 170.2 71 122 199 366
253 2652 22 164 352 361
MR-25-111 320 55 348 61.8 64.05 225 1.09 172 MR-6 5D 245
MR-25-115 360 50 399 92.6 121.85 29.25 1.19 179 New dyke 34.81
Total 2208 Average 4.69 1.18 206.76 5.47

MR-6 SD - Stacked Dyke Zone
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Important Disclosures

Company Ticker Disclosures*
Brunswick Exploration Inc. BRW-V B,V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
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issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst has visited certain material operations, namely the optioned Mythril Project in June 2019.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.

This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.
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rt has been prepared for general information purposes only and should not be considered either a solicitation
rchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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