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Kenorland Minerals Ltd. (KLD-V)

Kenorland commences drilling at the O’Sullivan Project, Québec

Kenorland on November 11, 2025 announced the commencement of diamond drilling at
the O'Sullivan Project located in the Abitibi greenstone belt of Québec and held under an
option agreement with Sumitomo Metal Mining Canada Ltd. Recall on February 2, 2024,
Kenorland had announced the start of a maiden diamond drilling at the O'Sullivan Project and
on April 17, 2024, the results of 5 drillholes (for 3,801 m) at the Pusticamica North target area.
Hole 240SDDO001 had identified visible gold at 475m depth and returned 56.8 g/t Au and 23.6
g/t Ag over 0.30m core length associated with a brecciated quartz-calcite-sulphide vein. The
remaining 4 holes had identified a large syenite dike swarm characterised by variable hematite-
silica alteration within volcanic rocks associated with silica-sericite-calcite-albite alteration but
no significant gold mineralisation (see: https://www.linkedin.com/pulse/kenorland-minerals-Itd-kld-v-
provides-2024-update-eric-lemieux-bcm9e/?trackingld=Q%2FDTDigZQheZoLZHNC0fzw%3D%3D). On
December 15, 2022 Kenorland had reported that it had entered into a property option
agreement with Sumitomo, pursuant to which Kenorland had granted Sumitomo the option to

acquire up to a 70% interest in the O'Sullivan Project (see: https://www.linkedin.com/posts/eric-
lemieux-9468715 quebec-abitibi-gold-activity-7009224740288495616--

Nrw?utm source=share&utm medium=member desktop). The O'Sullivan Project is located ~50 km
east of the city of Lebel-sur-Quévillon and ~150 km NE of Val-d'Or. Local infrastructure includes
a power transmission line transecting the property and a railway line ~5 km to the north, as well

as an extensive network of logging roads.

2025 Fall Exploration Program: A total budget of $1.72M has been approved by Sumitomo for
the fall 2025 exploration program. The program shall comprise up to 2,925 m of diamond
drilling, representing the first investigation of a target area defined through 5 years of
systematic exploration in the southwestern part of the property and in an area with no prior
diamond drilling. Kenorland's drilling shall focus on a series of interpreted structures and
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coincident geophysical anomalies within a folded sequence of mafic volcanic and mafic—
ultramafic intrusive rocks. The fall 2025 drill program is designed to test several strong, discrete
chargeability and conductivity anomalies identified by the recent IP survey that coincide with
interpreted structures and lithological contacts. Drilling shall cross multiple lithological settings
within a structural corridor highlighted by gold-in-till anomalism, prospective for orogenic gold
mineralisation.

2025 Target Area: During the 2025 exploration campaign, Kenorland completed infill till
sampling and an IP (induced polarisation) survey. This work followed earlier geochemical surveys
carried out in 2020 and 2021, a property-wide airborne versatile time-domain electromagnetic
survey, and detailed mapping completed in 2023. The underlying geology consists of broadly
folded, mafic-dominant volcanic rocks with minor interbedded rhyolite, intruded by early mafic—
ultramafic sills that have developed penetrative fabrics and are locally cross-cut by ENE-trending
shear zones. The folded stratigraphy lies immediately west of an interpreted early syn-volcanic
granodiorite pluton. Kenorland is operator of the O’'Sullivan Project, with drilling activities
expected to conclude by early December.

The O'Sullivan Project covers 27,587 ha of mineral tenure within the Abitibi greenstone belt
along the Casa Berardi Deformation Zone ("CBDZ"). The CBDZ is one of the primary structures
that controls orogenic gold mineralisation in the belt and hosts the active Casa Berardi Mine
that has produced over 2M oz Au since 1988, with recent proven and probable reserves of
1.27M oz (https://www.hecla.com/operations/casa-berardi-quebec-canada). Other major
deposits along the CBDZ include the Douay gold deposit (2.52 M oz Au inferred and 511,000 oz
Au indicated) of Maple Gold Mines
(https://www.maplegoldmines.com/index.php/en/projects/douay-gold-project)  _as well as
lamgold’s Nelligan gold deposit, with 5.6 M oz Au inferred and 3.2 M oz Au indicated resource

(https://www.iamgold.com/English/operations/exploration/joint-ventures/default.aspx). The
O’Sullivan Project covers ~15 km of strike length along the southern margin of the CBDZ where

the deformation zone intersects volcanic rocks of the Stoughton-Roquemaure and Kidd-Munro
assemblages. The O'Sullivan Project is located near Cartier Resources Inc. (ECR-V) 100% owned
Benoist Project where Cartier completed ~17,000m (27 holes) of drilling in 2021 and recently
optioned the project to Exploits Discovery Corp.
(https://www.exploitsdiscovery.com/projects/Benoist). The Pusticamica Gold Deposit on the
Benoist Project has a NI 43-101 mineral resource of 2.91Mt @ 2.37 g/t Au for 221,684 oz. Au at a
cut-off grade of 1.5 g/t AuEq.
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Important Disclosures

Company Ticker Disclosures*

Kenorland Minerals Ltd. KLD-V B,V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000
shares of the issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000
shares of the issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000
shares of the issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000
shares of the issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000
shares of the issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000
shares of the issued and outstanding equity securities of this issuer.

\Y, The Mining Analyst has visited material operations of this issuer, namely the Frotet project in August 2021
and company headquarters in Vancouver in January 2024.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material
operations of this issuer.
This issuer had directly paid the Mining Analyst.

R This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a
solicitation for the purchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment
objectives, financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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