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Linkedin Article: https://lwww.linkedin.com/pulse/cartier-resources-inc-ecr-v-
metallurgical-testwork-program-lemieux-yzute/

Cartier Resources Inc. (ECR-V):

Cartier metallurgical testwork program is underway at Cadillac

On November 18, 2025, Cartier announced that metallurgical testwork
program is underway on samples of the Main Sector from its 100%-owned
Cadillac Project, located in Val-d'Or, Abitibi, Québec. The Cadillac Project is
situated ~45 km east of Val-d’Or, Québec and encompasses 14,000 ha along a
15-km stretch of the Cadillac Fault Zone in the Val-d'Or mining camp. The
Cadillac Project is one of the largest consolidated land packages in the Val-d'Or
mining camp. Cartier's flagship asset integrates the historic Chimo Mine and East
Cadillac projects as has an excellent road access, year-round infrastructure and
nearby milling capacity. The testwork program shall be supervised by Soutex
(https://www.soutex.ca/en), a firm specializing in mineral processing and
metallurgy, located in Québec City. Recall on November 4, 2025, Cartier had
reported results for the North Contact Zone (NCZ) within the Contact Sector
which lies along an E-W trending, strongly sheared corridor (Héva Fault Zone). It
is situated ~900 m north of the Cadillac Fault Zone as has well located with year-
round access (see: https://www.linkedin.com/pulse/cartier-resources-inc-ecr-v-cuts-1115-gt-au-
over-2-m-confirms-eric-tqckey).

Key Objectives of the Program:

i) Defining expected gold recovery rates and improving upon historical results
from the Chimo deposit;

i) Establishing first-time metallurgical recovery data for the East Chimo and West
Nordeau satellite deposits, where no previous data exists;

iii) Supporting the development of an integrated process flowsheet;

iv)Providing critical data for future trade-off studies to guide project
development.

Results from the metallurgical testwork program are expected in Q1 2026.
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Methodology of the Metallurgical Testwork Program: A total of 388.7 kg of
representative NZ-size half-drill core samples, which 92% of the samples come
from holes drilled by Cartier between 2017 and 2023, has been collected from 3
gold deposits (Chimo, East Chimo and West Nordeau) of the Main Sector and
shipped to ALS Canada Ltd — Metallurgy Services in Kamloops, British Columbia;
the details and process of which are provided below:

Chimo Deposit: 126.1 kg (composites 1 & 2).
East Chimo Deposit: 132.6 kg (composites 3 & 4).
West Nordeau Deposit: 130.0 kg (composites 5 & 6).

The preparation and testing process of the composites of the 3 deposits shall be
subject to cyanidation tests at three different grind sizes. After these tests,
gravimetric concentration separation followed by a cyanide destruction tests of
the gravity tails shall be done at the grind size showing the best results. In
addition to the metallurgical program, comminution test, as well as chemical and
mineralogical characterization, shall also be performed to define the grindability
of the mineralized material and predict its behaviour in the process.

Milestones of 2025-2027 Exploration Program at Cadillac:

i) A 100,000 m drilling program is in progress from Q3 2025 to Q2 2027. The
ambitious 600-hole drilling program shall both expand known gold zones and
investigate new shallow surface high-potential targets. The objective is to unlock
the camp-scale, high-grade gold potential along the 15 km Cadillac Fault Zone
which was historically compartmented by different claim owners.

ii) Environmental Baseline studies & economic evaluation of the Chimo mine
tailings from Q3 2025 to Q3 2026 has commenced with baseline studies to be
divided into 2 distinct parts which include 1) environmental baseline desktop
study and 2) preliminary environmental geochemical characterization. The initial
baseline studies shall provide a comprehensive understanding of the current
environmental conditions and implement operations that minimize
environmental impact while optimizing the economic potential of the project.
These studies shall be supplemented by an initial assessment of the economic
potential of the past-producing Chimo Mine tailings to determine whether a
quantity of gold can be extracted economically.
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https://www.linkedin.com/pulse/cartier-resources-inc-ecr-v-metallurgical-
testwork-program-lemieux-yzute/

See also:

https://www.linkedin.com/pulse/cartier-resources-inc-ecr-v-cuts-1115-gt-au-
over-2-m-confirms-eric-tqcke/?trackingld=c2vHXpXdTk2IVkyzwVSItw%3D%3D

https://www.linkedin.com/pulse/cartier-resources-inc-ecr-v-advacing-cadillac-
property-eric-lemieux-tThoe/?trackingld=Y%2F30biSrQRKy9uy23pgrBw%3D%3D

https://ressourcescartier.com/news/test-test-test/
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Exploits Discovery Corp. (CSE: NFLD)

Option Agreement with Exploits

Acquisition of 100% of Interests in
Benoist, Fenton & Wilson Properties for:
C$1.75Min Cash
9.25M Common Shares of Exploits
C$12.25M of Work Expenditures
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Important Disclosures
Company Ticker Disclosures*
Cartier Resources Inc. ECR-V D,V,Q,R
* Legend
A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\% The Mining Analyst has visited material operations of this issuer, namely the MacCormack, Chimo Mine, Cadillac
Extension and Wilson projects.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst for the June 26, 2018, Analyst Report.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately reflect my
personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect remuneration
unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation for the
purchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this report is not
intended as individual investment advice and is not designed to meet any particular investment objectives, financial situations, or
needs. Nothing in this report constitutes legal, accounting or tax advice.
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