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Cartier Resources Inc. (ECR-V):

Cartier continues to expand near surface high-grade gold at the
Cadillac Property - cuts gold over 9.0 m at North Contact Zone.

On October 21, 2025, Cartier announced results for the Contact Sector and
more precisely, the North Contact Zone (NCZ), on its 100%-owned Cadillac
Project, well located ~45 km east of Val-d’'Or, Québec. Recall on September
23, 2025, Cartier had reported first batch drill results from its ongoing fully

funded 100,000-m drilling campaign on the Cadillac Project (see:
https://www.linkedin.com/pulse/cartier-resources-inc-ecr-v-advacing-cadillac-property-eric-lemieux-

t1hoe/?trackingld=Y%2F30biSrQRKy9uy23pgrBw%3D%3D). Drill holes CA25-524 and CA25-
525 spaced 65 m apart had confirmed the presence of multiple shallow gold
zones near surface and defined the NCZ.

Second set of high-grade gold results: New drill results are from drill holes
("DDH") CA25-526, CA25-527, CA25-528, CA25-529 and CA25-530 targeting the
NCZ along an E-W trending, strongly sheared corridor (Héva Fault Zone), situated
~900 m north of the Cadillac Fault Zone. The NCZ consists of 3 parallel high-
grade gold zones, NCZ (1), NCZ (2) and NCZ (3) near or at the contact between
the hanging wall mafic to intermediate volcanics (basalt to andesite) of
Louvicourt Group and the footwall turbiditic sedimentary rocks (wacke-mudrock)
of Cadillac Group.

Salient results of NCZ (3) are:
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DDH CA25-530 graded 30.2 g/t Au over 2.5 m (included in 11 g/t Au over 9 m)
with presence of visible gold grains, at a depth of 270 m;

DDH CA25-527 reported 27.1 g/t Au over 1 m (included in 2.2 g/t Au over 18 m)
at a depth of 325 m; and

DDH CA25-529 graded 6.1 g/t Au over 1 m (included in 4.3 g/t Au over 4 m) at a
depth of 215 m.

New drill results of NCZ (1) are:

DDH CA25-526 graded 11.7 g/t Au over 0.5 m, at a depth of 230 m; and

DDH CA25-530 reported 10.4 g/t Au over 0.5 m with presence of visible gold
grains, at a depth of 200 m.

Of note, NCZ (1) and NCZ (3) are spaced ~50 m apart and drilling continues to
demonstrate the presence of a shallow and extensive mineralized system, hosting
multiple high-grade gold zones with significant grades and widths. We estimate
for the best assay results and average grade x thickness (estimated true
thickness) metric of 17.33 g/t Au x m. The mineralization has now been extended
over 400 m in strike length by 300 m in depth, remains open in all directions,
suggesting significant expansion potential.

Building upside: Cartier continues to advance the development of its flagship
Cadillac Project (comprised of the Chimo Mine and East Cadillac properties, the
latter of which was acquired on April 7, 2022 for O3 Mining). The combination of
exposed bedrock, minimal overburden (<5 m) and proximity to year-round road
access (within 250 m) positions NCZ as a highly strategic asset for potential
shallow open pit scenarios. These logistical advantages should significantly
enhance the development flexibility and economics of the overall Cadillac Project.

Continued upcoming Steps: Additional drilling is required on NCZ to confirm
geological continuity, expand gold mineralization (150-300 m), extend footprint
closer to surface (0-150 m) and advance toward a future gold inventory. Further
exploration drilling is already planned to test several new high-priority regional
targets at Contact Sector, backed by detailed structural and geological modelling
and VRIFY's artificial intelligence (Al) driven targeting, reinforcing the potential
for additional gold discoveries along a segment of the Larder Lake -Cadillac Fault
Zone.
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Cartier continues the ambitious 600-hole (100,000 m) drilling program from Q3
2025 to Q2 2027 that shall both expand known gold zones (Brownfield Growth)
and test new shallow surface high-potential targets (Greenfield Discovery). The
objective is to unlock the camp-scale, high-grade gold potential along the 15 km
Cadillac Fault Zone.

Conversely, Cartier pursues environmental baseline studies and the economic
evaluation of Chimo mine tailings from Q3 2025 to Q3 2026. These baseline
studies shall be divided into 2 distinct parts that include 1) environmental
baseline desktop study and 2) preliminary environmental geochemical
characterization.

Also, Cartier is conducting a metallurgical sampling and testwork program from
Q4 2025 to Q1 2026 that aims to define the expected gold recovery rates and
establish maiden metallurgical recovery data for the East Chimo and West
Nordeau satellite deposits.

Philippe Cloutier, President and CEO commented: «This second set of high-grade
gold results in the Contact Sector is extremely encouraging for the long-term
potential of the Cadillac Project. The decision to allocate part of the 100,000-m drill
program to this sector is clearly delivering strong results for our shareholders. These
outcomes reflect our focused strategy of advancing known mineralized zones while
also targeting high-priority regional exploration opportunities».

Ronan Deroff, VP Exploration of Cartier added: « The updated geological model,
from continuous analysis and interpretation of results, is yielding positive results
and highlighting the significant potential of the Contact Sector. Improved
understanding of the structural features is allowing us to more efficiently and
accurately target mineralized zones. The gold potential of the Héva Fault Zone,
hosting NCZ, remains largely underexplored and we believe there is significant
upside yet to be unlocked».
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See end of: https://www.linkedin.com/pulse/cartier-resources-inc-ecr-v-advacing-
cadillac-property-eric-lemieux-
tThoe/?trackingld=Y%2F30biSrQRKy9uy23pagrBw%3D%3D

https://ressourcescartier.com/press-releases/cartier-cuts-11-0-g-t-au-over-9-0-
m-including-30-2-g-t-au-over-2-5-at-contact-cadillac-continues-to-expand-
high-grade-gold-north-contact-zone-near-surface/

1 A\CARTIER
R I ght ZI_‘ RESOURCES

Location

Abitibi Greenstone Belt / Quebec

O

o
|
M k Non-Core Asset / Fenton ;. 28 | AMGOLD
Non-Core Asset / Benoist = I
- = e

T o

O =

CARTIER EXPLOITS
Non-Core Asset / Wilson
Exploits Discovery Corp. (CSE: NFLD)
Option Agreement with Exploits

Acquisition of 100% of Interests in
Benoist, Fenton & Wilson Properties for:
C$1.75M in Cash
9.25M Common Shares of Exploits
€$12.25M of Work Expenditures
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Cross-section of North Contact Zone looking west EBL
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Drill Hole CA25-530 / Contact Sector L CARTIER
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Hole From Core Length** Au (g/t) Vertical Depth
Number m | Tom (m) Uncut (m) e
CA25-526 | 239.0 | 2395 0.5 117 %230 North Contact (1)
And | 2774 | 2821 5.0 11 270 North Contact (2)
CA25-527 | 2520 | 262.0 10.0 1.0 %250 North Contact (2)
And | 3220 | 3400 18.0 2.2 = ——
Including | 339.0 | 340.0 1.0 27.0
CA25-528 | 1940 | 205.0 11.0 1.0% ~160 North Contact (3)
CA25-529 | 151.0 | 152.0 1.0 6.2 ~135 North Contact (1)
And | 237.0 | 241.0 4.0 43 -
Including | 240.0 | 241.0 1.0 6.1 a3 MenhContack{s)
CA25-530 | 209.0 | 209.5 0.5 10.4* %200 North Contact (1)
And | 280.0 | 289.0 9.0 11.0*
Including | 282.0 | 2845 25 30.2* ~2]0 Mo Contackis)

* Occurrences of visible gold (VG) have been noted in the drill core at various intervals. ** Based on the observed intercept
angles within the drill core, true thicknesses are estimated to represent approximately 50-85% of the reported core length
intervals.
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Table 1: Drill hole best assay results from Contact Sector
Grade x Grade x true
Hole Number From (m) To (m) Core Length** (m) Au (g/t) Uncut Vertical Depth {Zone thickness (g/t Jthickness (g/t
x m X m)
CA25-526 239 2395 0.5 5.85 3.95
771 2821 55 371
CA25-527 252 262 10 1J-250 10 6.75
And 322 340 18 iz . 396 26.73
including 339 340 1 27 27 18.23
194 205 11 116 11 743
CA25-529 151 152 1 6.2|-135 6.2 419
And 237 241 4 43| i 172 11.61
Including 240) 241 1 71 w‘ 6.1 412
CA25-530 209) 2095 0.5 10.4]=200 52 351
And 280, 289 9 uf| - ‘ 99 66.83
including 282 2845 25 0] = d 755 50.96
B ] e ! gl l ) ( Ji = ed 4
Average 5.29 9.35 25.68 17.33
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Hole From Core Length* Au (g/t Vertical Depth
Number m | Tem (m) . Un(cgtllt) (m) ’ LR
CA25-526 | 220.0 | 221.0 1.0 1.3 %210
And | 2330 | 234.0 1.0 13
And | 2345 | 235.0 0.5 1.2 %230 NoTGontaetid)
And | 239.0 | 2395 05 117
And | 2771 | 2821 5.0 11
Including | 2771 | 2781 1.0 14
Including | 2791 | 2801 1.0 16 %270 North Contact (2)
Including | 2801 | 281.1 1.0 12
Including | 2811 | 282.1 1.0 1.0
And | 330.0 | 331.0 1.0 4.0
And | 331.0 | 3320 1.0 16 "p20 NorthuContaet{s)
CA25-527 | 2520 | 262.0 10.0 1.0
Including | 252.0 | 253.0 1.0 21
Including | 253.0 | 254.0 1.0 1.0 %250
Including | 255.0 | 256.0 1.0 11 North Contact (2)
Including | 261.0 | 262.0 1.0 2.1
And | 2720 | 273.0 1.0 37 ~265
And | 2820 | 283.0 1.0 13 ~275
And | 3220 | 340.0 18.0 2.2
Including | 322.0 | 323.0 1.0 2.9
Including | 324.0 | 325.0 1.0 2.4 %325 North Contact (3)
Including | 325.0 | 326.0 1.0 5.8
Including | 339.0 | 340.0 1.0 27.0
CA25-528 | 194.0 | 205.0 11.0 1.0%
Including | 1950 | 196.0 1.0 2.4
Including | 197.0 | 198.0 1.0 2.7 ~160 North Contact (3)
Including | 201.5 | 2025 1.0 1.7+
Including | 204.0 | 205.0 1.0 18
CA25-529 | 151.0 | 152.0 1.0 6.2 ~135 North Contact (1)
And | 237.0 | 241.0 4.0 43
Including | 237.0 | 238.0 1.0 3.8
Including | 238.0 | 239.0 1.0 42 e
Including | 239.0 | 240.0 1.0 3.1 North Contact (3)
Including | 240.0 | 241.0 1.0 6.1
And | 242.0 | 243.0 1.0 12
And | 253.0 | 254.0 1.0 2.0 ~225
CA25-530 | 209.0 | 2095 0.5 10.4* ~200 North Contact (1)
And | 2235 | 2245 1.0 13 ~210 North Contact (2)
And | 2800 | 289.0 9.0 11.0%
Including | 2800 281.0 1.0 19
Including | 281.0 | 282.0 1.0 26
Including | 282.0 | 283.0 1.0 9.4
Including | 283.0 | 284.0 1.0 62.9
Including | 284.0 | 2845 1.0 6.6*
Including | 2845 | 285.0 1.0 2.0 =270 NohContact(a)
Including | 285.0 | 286.0 1.0 26
Including | 286.0 | 287.0 1.0 14
Including | 288.0 | 289.0 1.0 13.4
And | o950 | 296.0 1.0 1.9

*Occurrences of visible gold (VG) have been noted in the drill core at various intervals. ** Based on the observed intercept
angles within the drill core, true thicknesses are estimated to represent approximately 50-85% of the reported core length

intervals.
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Important Disclosures

Company Ticker Disclosures*®

Cartier Resources Inc. ECR-V D,V,Q,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

Vv The Mining Analyst has visited material operations of this issuer, namely the MacCormack, Chimo Mine, Cadillac
Extension and Wilson projects.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst for the June 26, 2018, Analyst Report.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately reflect my
personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect remuneration
unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation for the
purchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this report is not
intended as individual investment advice and is not designed to meet any particular investment objectives, financial situations, or
needs. Nothing in this report constitutes legal, accounting or tax advice.
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