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Midland Exploration Inc. (MD-V)

Midland commences a major airborne electromagnetic survey in Nunavik,
Québec, for copper-nickel as part of its Strategic Alliance with BHP

On June 3, 2025, Midland announced the start of an important copper-nickel exploration
program in Nunavik, following exploration work from 2020 to 2024, during which new Cu-Ni-
Co mineralized occurrences were discovered. Recall on July 3, 2024, Midland had reported the
commencement of a major exploration program for nickel and copper in Nunavik conducted under
the Strategic Alliance (executed in August 2020) between Midland Base Metals Inc., and Rio
Algom Limited, wholly owned subsidiary of BHP Group PLC (see: https://www.linkedin.com/posts/eric-
lemieux-9468715 quebec-nunavik-copper-activity-7214343758950076416-

6QHK?utm_source=share&utm medium=member_desktop). The Area of Interest (AOI) covering 2 blocks
totaling ~934 claims and a surface area of ~40,600 ha is located in the Core Zone in Nunavik, east
of the town of Kuujjuag, Québec proximal to the Labrador Trough.

Set to advance: The new 2025 program shall focus on a new major crustal-scale structure and its
subsidiary faults, which were identified during the regional magnetotelluric ("MT") survey and Z-
Tipper axis airborne electromagnetic ("ZTEM") survey, conducted in 2022-2023. These structures,
previously poorly recognized, are considered favorable for copper-nickel mineralization. A Z-Tipper
axis electromagnetic (ZTEM) survey clarified the location and orientation of the structure near the
surface and potentially identified conductive anomalies caused by copper-nickel mineralization.
The 2025 program shall consist of the completion of a helicopter-borne regional Time Domain
Electromagnetic HeliTEM® survey that had been postponed in 2024 due to adverse weather
conditions. The 2025 HeliTEM® survey shall cover ~6,600 line-km, with budget approved, and
shall begin in June 2025.

The 2024 prospecting campaign identified up to 4 unmapped Soisson intrusions as well as
mineralization in one of them. Selected grab samples returned grades of 0.3% Cu and 0.4% Ni,
suggesting Ni/Cu ratios of approximately 1.5, like and/or higher than the ratio obtained in other
Soisson intrusions in the area. With a joint budget of ~$1M, the exploration program is the
continuation of work carried out since 2021 and aims to identify new mineralized areas in this vast
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territory with high-discovery potential. Midland is again developing technical and logistical
expertise.

https://www.linkedin.com/pulse/midland-exploration-inc-md-v-commences-major-airborne-
eric-lemieux-s2ppe/

See also: https://lwww.linkedin.com/pulse/midland-exploration-inc-md-v-continues-major-program-
nickel-lemieux/

https://midlandexploration.com/en/2025/06/03/midland-begins-major-airborne-electromagnetic-survey-in-
nunavik-quebec-for-copper-nickel-as-part-of-its-strategic-alliance-with-bhp/
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Important Disclosures

Company Ticker Disclosures*

Midland Exploration Inc. MD-V D,V,P,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\% The Mining Analyst has visited material operations of this issuer, namely the Mythril, Willbob, Soissons, Pallas, Maritime-
Cadillac, Gatineau Zn, Weedon and Ytterby projects.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation

for the pu

rchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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