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Midland Exploration Inc. (MD-V)

Midland, in partnership with SOQUEM, report new assay results up to 27.6%
Cu and 0.88 g/t Au on the Malaco Mountain Cu-Au-REE zone in the Labrador
Trough, Québec

On November 4, 2025, Midland, in partnership with SOQUEM Inc., announced new assay
results for the Malaco Mountain in the Labrador Trough. The Malaco Mountain Project is
hosts to a copper, gold, and rare earth elements (REE) zone discovered in June 2025. (see:
https://www.linkedin.com/posts/eric-lemieux-9468715 quebec-labrador-copper-activity-
7379296227240079361-

JSuz?utm source=share&utm medium=member_ desktop&rcm=ACoAAAEEcwYBYvIIQ3WrNxLu2IPkWSB
479Ajztl). Up to 2 sampling transects were completed during an exploration campaign of 1 day this
fall on the mineralized outcrop at Malaco Mountain. The objective was to characterize the
distribution and extent of mineralization on the outcrop and assess the economic potential of this
discovery. The 2 sampling transects, perpendicular to the stratigraphy of the strongly mineralized
sedimentary unit, were completed over lengths of 10 and 13 m. A total of 25 grab samples were
collected every meter along these transects. Best results obtained from the 18 samples yielded
grades above 0.1% Cu, 10 of which were above 1% Cu. Gold grades ranged between 61 and 877
ppb Au are also associated with the latter, as well as REE locally grading up to 1.77%, along with
cobalt and silver. We estimate an average of 4.73 % Cu, 0.18 g/t Au, 0.34% REE 327.89, ppm Co,
5.88 g/t Ag and median of 1.51 % Cu, 0.14 g/t Au, 0.13% REE 57.50, ppm Co, 2.30 g/t Ag for the
18 samples disclosed.

Pervasive polymetallic mineralization: The chalcopyrite and malachite mineralization, hosted in
altered siltstones and mudstones, is observed as disseminations parallel to bedding and spatially
associated with fractures and breccias. Veining with massive pyrite, chalcopyrite, malachite, azurite
and digenite is also observed. These results confirm the potential of this area for prospective

economic copper mineralization where for several years, a reconnaissance program, conducted
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under the Strategic Alliance with SOQUEM in Nunavik, has focused on the central part of the
Labrador Trough. A follow-up field program shall be planned in 2026 to define the extent of this
polymetallic mineralization.

See end: https://www.linkedin.com/pulse/midland-exploration-inc-md-v-soguem-stake-104-mining-
claims-lemieux-nvofe/

https://midlandexploration.com/en/2025/11/04/midland-and-soquem-report-new-assay-results-up-
to-27-60-cu-and-0-88-g-t-au-on-the-malaco-mountain-copper-gold-rare-earth-element-zone-in-the-
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Table: Assay results for grab samples collected on outcrop along two transects on the Malaco Mountain project

Sample Number UTM East (m) * UTM North (m)* Transect e Au (g/t) REE Co (ppm] Ag (g/t)
(%) (%)
1 C1455754 565746.79 6200927 .2 T1 27.6 0.88 0.07 3450 32.4
2 C1455714 565739.23 6200939.88 T2 23.1 0.18 0.01 346 247
3 C1455753 565747.57 6200923.81 T1 10.6 0.57 0.82 465 14.6
4 C1455761 565752.07 6200929.26 T1 6.12 0.28 19T 675 6.8
5 C1455757 565752 6200927.99 T1 4.59 0.06 0.58 125 26
6 C1455758 565751.19 6200930.09 T1 4.01 0.18 0.47 205 56
7 C1455755 565746.39 6200926 T1 2.53 0.14 0.87 168 3.1
8 C1455759 565751.19 6200932.03 T1 1.86 0.16 0.57 41 3.9
9 C1455752 565746.29 6200925 .65 Bl 1.58 0.25 0.23 53 25
10 |C1455709 565739.31 6200932.54 T2 1.43 0.19 0.13 41 2.1
11 |C1455762 565751.69 6200933.15 T1 0.3 0.01 0.27 71 0.7
12 [C1455711 565740.36 6200935.62 T2 0.25 0.02 0.13 37 0.9
13 |C1455704 565739.74 6200929.53 T2 0.25 0.01 0.05 62 09
14 |C1455713 565739.88 6200934.15 T2 024 | <001] 003 30 1:2
15 |C1455756 565747.49 6200927.59 T1 0.23 0.01 0.01 48 1
16 |C1455706 565740.87 6200931.81 T2 0.18 0.02 0.13 18 14
17 [C1455710 565740.58 6200934.31 T2 0.16 0.01 0.02 28 09
18 [C1455708 565740.39 6200933.03 T2 0.12 0.01 0.01 39 0.6
Average 473 0.18 034 32789 588
Median 1.51 0.14 013 5750 230
*Coordinate System: UTM NAD83 Zone 19

A total of 18 samples yielded grades above 0.1% Cu, 10 of which were above 1% Cu. Gold grades between 61 and 877 ppb Au are also associated with the latter, as well as REE locally grading up to 1.77%, along with cobalt and sitvor
The ite and malachite mi ization, hosted in altered siltstones and mudstones, is observed as disseminations paralle! to bedding and spatially associated with fractures and breccias.

Veining with massive pyrite, chalcopyrite, malachite, azurite and digenite is also observed. A follow-up field program will be planned in 2026 to define the extent of this mineralization.
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Important Disclosures

Company Ticker Disclosures*

Midland Exploration Inc. MD-V D,V,P,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\% The Mining Analyst has visited material operations of this issuer, namely the Mythril, Willbob, Soissons, Pallas, Maritime-
Cadillac, Gatineau Zn, Weedon and Ytterby projects.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation

for the pu

rchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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