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NioBay Metals Inc (NBY-V)

NioBay confirms extension of mineralization on its Crevier Project
and intersects Rare Earth Elements in the northernmost drill holes.

NioBay announced on September 11, 2025, the first drill results of its 2025 summer drill
campaign on the Crevier niobium (Nb) and tantalum (Ta) project, located ~50 km north
of the town of Girardville and ~150 km NW from the Niobec Mine. NioBay owns 72.5% of
the Crevier Project which is in the Nitassinan (or ancestral territory) of the Pekuakamiulnuatsh,
whose main population center is Mashteuiatsh on Lac St Jean. The Crevier Project is easily
accessible via existing logging roads and recall NioBay had announced on June 10, 2025, the
commencement of a drilling campaign (see end: https://www.linkedin.com/pulse/niobay-
metals-inc-nby-v-intercepts-niobium-extension-main-lemieux-
otcbe/?trackingld=PvgEXSMOSRWX4UyrngVHBw%3D%3D).

First Results Received from the 2025 Campaign: Niobay completed the 3,324 m drill 2025
campaign, composed of 15-holes, in August 2025. The drill campaign consisted, among other
things, of verifying the continuity of mineralization in the NW and SE sectors and had support
from the Mining Exploration Support Program for Critical and Strategic Minerals of the
Ministére des Ressources naturelles et des Foréts (MRNF) of Québec. Niobay confirms that
mineralized zones have been intersected and the results for these zones for the first 8 drill
holes suggest niobium, tantalum, strontium and REE mineralization. We note: i) Niobium an
average of 0.23% Nb205, 3.57m thickness with a grade x thickness metric of 0.82% Nb20O5 x
m for 7 holes; ii) Tantalum an average of 0.02% Ta205, 4.12m thickness. with a grade x
thickness metric of 0.08% Ta205 x m for 8 holes; iii) Strontium an average of 2119 ppm, 2.98m
thickness, with a grade x thickness metric of 7107 ppm Sr x m for 8 holes and iv) REE an average
of 1397ppm, 3.26m thickness, with a grade x thickness metric of 4605 ppm REE x m for 2 holes
(DDH1532-25-08 et 1532-25-09). The niobium and tantalum grades are in-line and above the
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grades of the mineral resource’s estimates. The Crevier Main Zone is host to a 25.4 Mt @ 0.19%
Nb205et 234 ppm Ta205 in M&I resource and 15.4 Mt @ 0.17% Nb20O5et 252 ppm Ta205 in
Inferred resource (see: https://www.linkedin.com/pulse/niobay-metals-inc-nby-v-intercepts-niobium-
extension-main-lemieux-otcbe/?trackingld=PvqEXSMOSRWX4UyrngVHBwW%3D%3D).

Up next: The new technical and geological information from the 2025 drill program shall be
added to the historical information and serve to update a new updated resource estimate.
Niobay highlights that it can now observe the presence of mineralization over more than 6 km.
Other assay results should follow soon. This drill campaign shall have also allowed the recovery
of mineralized material in order to conduct a second pilot test, which is expected to represent
more than 10 times the volume of the first pilot test. For Crevier in 2025, Niobay still intends
to collect a bulk sample in early fall, with the aim of having representative material for the next
pilot testing. The bulk sampling planned shall likely be combined with the drill core collected
to produce a sample of more than 125 metric tons, representative of the extension zones.

Jean-Sébastien David, P.Geo., NioBay's President and CEO stated: "We are pleased to announce
the initial drill results received, and to note that the mineralized zone is still open to the northwest
as well as to the southeast of the known zone,” said Jean-Sébastien David, P.Geo., President and
CEO of NioBay. “We also intercepted rare earths mineralization in our northernmost drill holes,
with a marked presence of strontium. Furthermore, the campaign went very well and allowed us,
once again, to sample mineralized material that will be used for our next pilot. The mineralized
zone now extends over a strike length of more than 6 km. The new resource estimate will allow
us to better qualify the drill results obtained".

https://www.linkedin.com/pulse/niobay-metals-inc-nby-v-confirms-extension-its-
crevier-eric-lemieux-aoave/?trackingld =kSx88scuT6W7XXbAPG4T9wW%3D%3D

See also end: https://www.linkedin.com/pulse/niobay-metals-inc-nby-v-intercepts-niobium-
extension-main-lemieux-otcbe/?trackingld=PvgEXSMOSRWX4UyrngVHBwW%3D%3D

https://niobaymetals.com/en/niobay-confirms-extension-of-mineralization-on-its-crevier-

project-and-intersects-rare-earth-elements-in-its-northernmost-holes/
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- Blue mineralization in a drill core from Crevier indicates the presence *
“of sodalite in a pegmatitic textured syenite layer — a potential good '
. indicator of the presence of niobium-rich pyrochlore
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Table 1: Composites of Intercepted Mineralization for Nb205 Table 2: C: of Intercepted for Ta205
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Important Disclosures

Company Ticker Disclosures*

NioBay Metals Inc. NBY-V C,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

V The Mining Analyst has visited material operations of this issuer.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately reflect my personal
views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect remuneration
unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation for the purchase
or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this report is not
intended as individual investment advice and is not designed to meet any particular investment objectives, financial situations, or
needs. Nothing in this report constitutes legal, accounting or tax advice.
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