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Troilus Gold Corp.  (TLG-T) 
 

Troilus reports robust intercept of 2.44 g/t AuEq over 56m in the 

Southwest Zone at Troilus 

 

 
 

 

 

On April 25, 2025, Troilus reported positive drill results from its 2025 drill campaign at is Troilus 

Au-Cu Project. The 2025 exploration program is focused on identifying and delineating higher-grade 

mineralization and enhancing confidence in the block model at the Troilus Project. The initial 15,000-m 

drill program is designed to further develop high-priority targets for resource growth within and along the 

existing mineralized corridor proximal to the planned mine pits (see:     

https://www.linkedin.com/pulse/troilus-gold-corp-tlg-t-initiates-drilling-advanced-surveys-lemieux-2qjbe). 

The Troilus Project is comprised a 43,550-ha land package located within the Frotet-Evans Greenstone 

Belt of the Eeyou Istchee James Bay, NW Québec. Recall on March 13, 2025, Troilus achieved important 

financing progress as it secured a non-binding term sheet of US$700 M with a syndicate of leading global 

financial institutions, including Société Generale, KfW IPEX-Bank, and Export Development Canada (see: 
https://www.linkedin.com/posts/eric-lemieux-9468715_troilus-gold-corptlg-t-troilus-mandates-activity-7306117104473128960-

TSRa?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEEcwYBYv9IQ3WrNxLu2lPkWSB479AjztI). This 

confirms critical derisking progress as Troilus has over US$1.3B in indicative financial support from global 

export credit agencies for the development of the Troilus Project and reinforces the Au-Cu project as a 

globally recognized, highly financeable asset.  

 

 

 

 

Best drill intercept in the history of the SW Zone: The ongoing drill program at the Southwest Zone 

(“SW Zone”) is focused on better defining high-grade zones in the early years of production.  The reported 

drill results saliently include the best intercept drilled to date in the SW Zone and confirm the continuity of 

higher-grade material within the Phase 1 reserve pit, which covers Years 1 to 5 of the mine plan. All drill 

intercepts of reported SW Zone (12 holes) lie within the current mine plan and reserve pit. 

 

Hole SW-25-688, located on the central part of the SW Zone, intersected 2.03 g/t Au, 2.55 g/t Ag and 

0.23 % Cu (2.44 g/t AuEq) over 56 m, (including 3.28 g/t AuEq over 34 m) starting at 174 m along drill 
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hole. This is the best drill intercept in the history of the SW Zone in terms of grade x thickness. This 

primary ore shoot, on which the Phase 1 pit is centered, surpasses the previous compelling result from 

the SW Zone of 1.56 g/t AuEq over 73 m in hole TLG-ZSW20-189 and suggests opportunity, with tighter 

drill spacing, to define higher grade ore shoots. 

 

Hole SW-25-679 intersected 1.13 g/t Au, 0.81 g/t Ag, 0.04 % Cu (1.22 g/t AuEq) over 51 m (including 6.82 

g/t AuEq) over 1 m, as well as 1.71 g/t Au, 0.46 g/t Ag, 0.02 % Cu (1.75 g/t AuEq) over 9 m, 15.25 g/t Au, 

0.60 g/t Ag, 0.08 % Cu  (15.39 g/t AuEq) over 1 m, and 7.33 g/t Au, 8.50 g/t Ag, 0.44 % Cu (8.18 g/t 

AuEq) over 1 m starting at 9 m downhole. Hole SW-25-679 with higher-grade intervals of 6.82 g/t AuEq 

over 1 m, 1.75 g/t AuEq over 9 m and 15.39 g/t AuEq over 1 m, are notably higher than previously 

reported results from this area of the southern part of the SW Zone, highlighting the potential for the 

ongoing drill program to not only de-risk the early years of mining, but also identify additional near-surface 

high-grade zones that could enhance early production. 

 

Hole SW-25-712 intersected 0.68 g/t Au, 0.80 g/t Ag, 0.14 % Cu (0.97 g/t AuEq) over 73 m, (including 

1.84 g/t AuEq over 19 m) starting at 189 m downhole; indicating again in the central SW Zone robust thick 

ore shoots. 

 

 

SW Zone Drilling: Overall, we estimate an average grade x thickness metric of 11.3 g/t AuEq x m for the 

12 disclosed holes.  Drilling in the SW Zone is scheduled to continue until mid-May. In addition to drilling 

in the current pit shell, the program shall include initial testing of several geophysical anomalies located 

outside the existing resource. These EM (electro-magnetic) anomalies are interpreted to be the result of 

volcanogenic mineralization, which, when encountered, can host significantly higher grades than those 

seen in the primary ore zones at Troilus. Follow-up drilling on these targets is planned for Fall 2025. 

 

 

Justin Reid, CEO of Troilus Gold, stated; “We are very encouraged by the latest results from the 

Southwest Zone, which will be the first area mined when production begins. Hole SW-25-688 returned the 

highest linear-grade intercept drilled to date in this zone, highlighting the continuity of wide, high-grade 

mineralization in the core of the deposit. Additionally, SW-25-679 encountered strong near-surface grades 

that could further strengthen the early years of the mine plan. As the campaign progresses, we look 

forward to sharing more results that continue to improve confidence of the block model, de-risk the early 

production years, and enhance the overall development plan for the Troilus Project”. 

 

 

 

 

 

See end: https://www.linkedin.com/pulse/troilus-gold-corp-tlg-t-initiates-drilling-advanced-surveys-

lemieux-2qjbe/?trackingId=ikTgCuBqRoOZoypmmV%2B7Xg%3D%3D 

 

 

See also: https://www.linkedin.com/pulse/troilus-gold-corp-tlg-t-initiates-drilling-advanced-surveys-

lemieux-2qjbe/?trackingId=Q7l1pnNkRF%2BcIFQFrHt9Nw%3D%3D 
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https://www.linkedin.com/pulse/troilus-gold-corp-tlg-t-drills-166-gt-aueq-over-20m-west-eric-lemieux-

yj2ue/?trackingId=%2BacmcKk%2BRd%2BcR1UtsLloGw%3D%3D 

 

https://troilusgold.com/news-and-media/news-releases/troilus-reports-record-intercept-of-244-gt-aueq-

over-56m-in-the-southwest-zone 
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Important Disclosures 

   

Company    Ticker      Disclosures*  

 

Troilus Gold Corp.     TLG-T           B, V, R 

* Legend  

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100 

shares of the issued and outstanding equity securities of this issuer.  

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 

shares of the issued and outstanding equity securities of this issuer.  

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 

shares of the issued and outstanding equity securities of this issuer.  

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 

shares of the issued and outstanding equity securities of this issuer.  

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 

shares of the issued and outstanding equity securities of this issuer.  

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 

shares of the issued and outstanding equity securities of this issuer.  

V  The Mining Analyst has visited material operations of this issuer, namely the Chemin Troilus area in June 

2017 and the Regnault Project in August 2021. 

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material 

operations of this issuer.  

Q This issuer had directly paid the Mining Analyst.  

R This issuer has indirectly paid the Mining Analyst.  

  

Mining Analyst Certification  

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report 

accurately reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct 

or indirect remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either 

a solicitation for the purchase or an offer of securities. This research note does not constitute a 

recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information 

contained in this report is not intended as individual investment advice and is not designed to meet any 

particular investment objectives, financial situations, or needs. Nothing in this report constitutes legal, 

accounting or tax advice. 


