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LinkedIn Article: https://www.linkedin.com/pulse/vior-inc-vio-v-provides-exploration-
update-belleterre-eric-lemieux-wtnje/

VIOR INC. (VIO-V)

Vior provides exploration update at Belleterre Gold Project,
Abitibi-Témiscamingue, Québec.

On May 15, 2025, Vior provided update on exploration activities at its
Belleterre Gold Project in Quebec's Belleterre Greenstone Belt in western
Québec. New analytical results from its ongoing +60,000-metre drill program, that
is designed to test vertical and lateral extension of the historic Belleterre gold mine
and regional targets, suggests that the ongoing drilling step-out program is
intersecting narrow high-grade gold mineralization. Recall on January, 27, 2025,
Vior had announced analytical drill results that had confirmed the continuity at
depth of Vein #12 below the past producing Belleterre Mine while also highlighting

a new target area located south of the Belleterre Vein #12 (see:
https://www.linkedin.com/posts/eric-lemieux-9468715_quebec-belleterre-gold-activity-

7289745117794426880-LM_D?utm_source=share&utm medium=member desktop and
https://www.linkedin.com/posts/eric-lemieux-9468715 quebec-belleterre-gold-activity-

7273032673583935488-0PuP?utm_source=share&utm medium=member_desktop).

New results of 4.76 g/t Au over 2.6 m (including 21.9 g/t Au over 0.5 m), 27.5 g/t
Au over 0.5 m, and 11.6 g/t Au over 0.3 m have been intersected below the past
producing Belleterre Mine. We estimate overall for the disclosed 10 drill holes an
average grade x thickness metric of 7.47 g/t Au x m. Though underwhelming, all
drill holes completed are helping advance the knowledge of the Belleterre and

Aurbel gold systems.

The gold mineralization at Belleterre Vein #12 is characterized by intervals of
brecciated basalt and quartz porphyry, often showing potassic alteration and
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smoky quartz veins and carbonate-quartz veinlets. Pyrite and pyrrhotite are
common, typically present in concentrations ranging from trace amounts to 10%.
Visible gold ("VG") has been observed in some intervals.

Conversely, the gold mineralization at Aubelle consists of 2 primary vein styles. The
first vein style occurs in a strongly schistose basalt altered by chlorite, biotite,
carbonate, and quartz, often brecciated and intruded by quartz veins containing 3-
20% pyrite-pyrrhotite with trace sphalerite and chalcopyrite. The second vein style
is quartz veins injected into chloritized gabbro or potassic altered felsic intrusive,
with 3-5% pyrite, 3% chalcopyrite, 1% sphalerite, and 1% galena.

Regional potential: Vior is prioritizing its intensive drilling program in the second
half of 2025, deploying 4 drills to further explore the significant potential for gold
mineralization associated with major ductile deformation zones. A key focus shall
be the Lac Guillet shear zones, a substantial 250m-wide deformation corridor
extending for over ~3km, SSE of the Belleterre Mine corridor. This extensive ductile
deformation zone is recognized as a critical structural control for gold
mineralization, hosting several promising gold showings. Notably, grab samples
from these showings, previously reported by Vior on January 28, 2022, included:
Lac Expanse: 77.2 g/t Au and 39.6 g/t Au; Village Vein: 62.2 g/t Au; Jolette Vein:
12128 g/t Au and 532 g/t Au and City Vein: 175 g/t Au (see:
https://www.linkedin.com/pulse/vior-inc-vio-v-viors-year-review-2022-plans-
advance-eric-lemieux/). Previous compartmentalized claim ownership made
exploration more difficult. Vior is well positioned to unlock the potential value of
this area.

Potential new style of gold mineralization: In addition, drill hole BV25-130
(which graded 11.6m @ 0.39 g/t Au), located 450 m east of the Aubelle deposit,
tested the Porc-épic, Schoolhouse, and Belleterre 5W vein showings that
historically returned high grade gold values. This hole, located proximal to the
major Gainsmore Fault, has mineralization hosted in a fine-grained iron formation
unit interlayered with silicified tuff and chert horizons with significant (up to 80%)
smoky quartz veining and 1-10% pyrite and pyrrhotite blebs and stringers. The
results from BV25-130 suggest the potential for a new style of gold mineralization
at Belleterre associated with strongly mineralized tuffaceous and sedimentary
units. A follow-up drill hole completed above BV25-130 has intersected similar
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geology and mineralization, with assay results pending. This shall likely be followed
up on as well as depth extensions as gold systems remain wide open.

Vior President and CEO Mathieu Savard commented: "To date, 144 holes were
completed for 63,500 meters at Belleterre. As we transition our drilling campaign
towards regional and brownfield targets for the second half of the year, we will aim
to delineate high-grade gold zones within additionnal structurally controlled systems
such as Lac Guillet shear zones. Vior is expecting to submit the drill permit
authorizations in the coming days. Meanwhile, as we keep our focus at exploring for
a significant discovery in the Belleterre district, we are also evaluating different
possibilities to add a project to our portfolio".

https://www.linkedin.com/pulse/vior-inc-vio-v-provides-exploration-
update-belleterre-eric-lemieux-wtnje/

See also: https://www.linkedin.com/pulse/vior-inc-vio-v-commences-fully-
funded-60000-meter-drill-eric-lemieux-
rggde/?trackingld=8%2FuQOPtviQea%2FxTnlkMjAKw%3D%3D

https://www.linkedin.com/pulse/vior-inc-vio-v-details-its-springsummer-2023-

work-plans-eric-lemieux/

https://www.vior.ca/new/vior-provides-exploration-update-at-belleterre-gold-

project/
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Table 1 — Drill Core Assay Results
Hole ) " Drill Hole Interval Interval Interval Au (g/t) gltxm
Azimuth (°) Dip (°) Zone
Number Length (m) [ From (m) To (m) Width (m) uncut
BV24-063 165 -65 548.7 226.1 226.7 0.6 7.34 BT Vein #12 4.40
BV25-073 160 -65 549 316.7 317 03 116 BT Vein #12 348
BV25-073 358.2 358.7 05 522 BT Vein #12 261
BV25-076 350 -55 633.96 2527 253.2 0.5 5.01 BT North Vein 251
BV25-085 160 -65 548.74 3211 321.6 0.5 275 BT Vein#12 East 13.75
BV25-088 160 65 558.23 4351 4377 26 476 BT Vein#12 East 12.38
Including 436.2 436.7 0.5 219 BT Vein#12 East 10.95
BV25-094 175 -65 285.14 206.3 220 137 0.72 Paquin - East 9.86
BV25-104 170 -69 599.75 2126 214.1 15 7.84 BT Vein#12 Central 11.76
BV25-126 180 -45 800.79 317.9 318.5 0.6 9.96 Conway East 5.98
BV25-130 175 65 845.94 4532 464.8 116 0.39 Gainsmore East 4.52
Average 321.46 324.45 2.99 9.29 7.47
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Important Disclosures

Company Ticker Disclosures*

Vior Inc. VIO-V D,R,V

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\Y The Mining Analyst has visited certain material operations of this issuer, namely the Belleterre project in July 2021 and the
Foothills project in 2016.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately reflect
my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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