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1911 Gold Corporation (AUMB-V):

1911 Gold intersects up to 14.97 g/t Au over 2.7m, including 71.6 g/t
Au over 0.50 m on the San Antonio Southeast Target at True North,
Manitoba.

On April 1, 2025, 1911 Gold announced assay results from 8 drill holes totalling 1,672m
from the ongoing surface drill program at the recently discovered San Antonio Southeast
target at the True North Project in Manitoba. 1911 Gold holds a highly prospective,
consolidated land package totaling more than 61,647 ha within and adjacent to the Archean
Rice Lake greenstone belt in southeast Manitoba. The True North project, including a permitted
mill, camp, and tailings facility, is centrally located on the 100%-owned Rice Lake Gold Property
near Bissett and within the traditional territory of the Hollow Water First Nation, signatory to
Treaty No. 5 (1875-76). This district scale land package offers good exploration opportunity
centred on the True North Gold Mine complex. The True North Gold Mine has historically
produced ~1,309,350 oz Au at an average grade of 9.33 g/t Au.

Expanding the near-surface quartz vein hosted gold mineralization on the San Antonio
Southeast target: Drill results continue to confirm the southeastern extension of gold
mineralization within the prolific San Antonio mafic unit to depths of over 400 m and along strike
for over 500 m. Salient drill results at the San Antonio Southeast ("SAM SE") target include:

TN-25-034: Intersected 7.13 g/t Au over 2.1m at a downhole depth of 99 m (including 12.8 g/t
Au over 1m, 7.67 g/t Au over 1m) at a downhole depth of 139.7m, and 14.97 g/t Au over 2.70 m
at a downhole depth of 145 m including 71.6 g/t Au over 0.5m;

TN-25-033A: Intersected 7.71 g/t Au over 1.8m at a downhole depth of 94 m, 7.05 g/t Au over
3.1m at a downhole depth of 102 m (including 16.5 g/t Au over 1.2m), and 5.34 g/t Au over 6m
at a downhole depth of 121.5 m (including 7.32 g/t Au over 1.2 m) and 8.58 g/t Au over 1.1 m;

TN-25-027: Intersected 18.8 g/t Au over 0.7m at a down-hole depth of 27.9 m extending
mineralization over a strike length of 50 m to the east of hole TN-24-023;

TN-25-019: Intersected 13.2 g/t Au over 0.5m at a down-hole depth of 253 m, extending
mineralization over 125 m to the east of hole TN-24-011;
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TN-25-027: Intersected 18.8 g/t Au over 0.7m at a down-hole depth of 27.9 m, extending
mineralization over an additional strike length of 50 m from TN-24-023;

TN-25-028: Intersected 8.36 g/t Au over 0.8m at a downhole depth of 48.8 m, a 50 m down
plunge extension of hole TN-24-027;

TN-25-030: Intersected 8.78 g/t Au over 0.8m at a downhole depth of 165.3 m, an 80 m down
plunge extension from hole TN-24-021.

We estimate an average grade x thickness metric of 8.52 g/t Au x m for all disclosed 8 drill holes
and highlight that the mineralized envelop is being confirmed.

1911 Gold has now completed 31 surface drill holes, for a total of 7,216.4m. The current drill
program commenced in October 2024 and remains ongoing with new targets being generated
and drill tested within prospective host rock, and structural settings, including significant
historical results. The program is ongoing and planned to include up to 30,000 m of drilling by
the end of 2025.

San Antonio Southeast target characteristics: The SAM SE is located ~350m southeast of
the historically mined San Antonio zone of the True North Gold Mine and occurs within the
gabbro of the San Antonio mafic unit and the intersection with the L-10 shear zone. Drilling
completed to date has confirmed the extensions of gold mineralization within the SAM gabbro to
over 500 m southeast of the historically mined San Antonio zone, covering an area 400 m long
and over 550 m to depth. Up to 21 drill holes for a total of 4,894.40 m have been completed to
date on the SAM SE target area (3 drill holes were abandoned without reaching target depth
due to ground conditions). The latest drill holes extended the footprint of mineralization another
200 m to the southeast. The drilling completed to date on the SAM SE target confirmed the
presence of a vein system parallel to the San Antonio Mine ore body, which has the same
geological, alteration and mineralization characteristics. The mineralized intercepts are defined
by quartz-carbonate shear veins and vein breccias with sericite, chlorite alteration and up to 2%
pyrite disseminated and in veinlets developed in association with NE and NW trending sub-
vertical shear zones. The high-grade gold intercepts in the drill holes are indicating potential for
higher grade zones within the target area both along strike and down plunge.

Next Steps: Further data interpretation shall support the planning refinement for the next phase
of exploration drilling, which shall be focused on deeper drilling to accurately define the potential
extension of the SAM SE zone. With the continued intersection of good gold mineralization in
step-out drilling of near surface targets at the True North Gold Mine complex in the San Antonio
West, Hinge East and San Antonio Southeast target areas, 1911 Gold is continuing to test new
targets as well as expand the footprint of the newly discovered zones. The exploration
program's ongoing success has justified expanding the current drill program to comprise over
30,000 m of drilling. Up to 2 drill rigs have been operating on the True North Project to
investigate the open extensions at San Antonio West and SAM SE as well as other new targets.
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Shaun Heinrichs, CEO and President, stated: "These latest results confirm the discovery of the
SAM Southeast target as a parallel ore shoot similar to the San Antonio Mine vein system with
the potential to have the same down-dip extension. These parallel systems are exactly what our
geology team, under Michele Della Libera's leadership, are targeting — a repetition of
mineralization, starting on surface and extending to depth, as a result of multiple east-west
shear veins intersecting with the favourable host rocks identified at the True North project. The
historical discovery of the Hinge, Cohiba, and 007 mines show the potential for a number of
additional stacked systems, with our current drill program designed to test a number of new
targets with similar significant potential”.

See: https://www.linkedin.com/pulse/1911-gold-corporation-aumb-v-intersects-up-1497-
gt-au-eric-lemieux-cb5soe/?trackingld=BEuWOtRI5iXTY1NHxt3Dug%3D%3D

https://www.1911gold.com/news/press-releases/1911-gold-intersects-up-to-1497-qgt-gold-
over-270-m-including-7160-gt-au-over-050-m-on-sam-southeast-zone-at-true-north
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Table: True North; Significant Drill Hole Assays

Target Area Drill Hole Azimuth Depth  From
/inclination (m) (m)
1 SAM Southeast TN-25-019 175 /-45 269 253
2 SAM Southeast TN-25-020 156 /-45 33 60.1
3 SAM Southeast TN-25-027 156/-49 131 279
4 SAM Southeast TN-25-028 113/-53 128 469
Including 469
and 488
5 SAM Southeast TN-25-030 164 /-58 155 152.2
1543
1543
1624
Including 1624
and 1653
179
6  SAM Southeast TN-25-031 163 /-47 230 1388
182.2
7 SAMSoutheast TN-25-033A 155 /-62 242 9%
102
Including 102
107
1115
175
1196
Including 1215
and 1237
1793
8  SAM Southeast TN-25-034 185 /-45 194 824
9
Including 99
101.9
105
1322
136.5
Including 136.5
Including 1397
145
or
Including 145
1) Intercepts above a cut-off grade of 2.25 g/t Au
2) Maximum of 2.50 m internal dilution and no top capping applied
3) Intervals represent drill core length and are considered to represent 60% to 90% of true widths
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To
(m)
2535
60.8
28.6
513
496
496
1533
1553
1553
166.1
1643
166.1
180
1415
1832
95.8
105.1
1032
108.5
113
119
1256
1227
1248
180.5
8.1
1011
100
1024
105.7
1336
1423
1407
1407
1477

1455

Interval
(m)
05
07
07
44
27
08
11

3.7
15
08

21

18
3.1
12
15
15
15

12
11
12
17
21

05
0.7
14
58
42

05

Au
(e/t)
132
237
188
312
42
836
115
353
353
3.27
379
8.78
3.16
111
1.03
771
7.05
165
181
0.93
038
5.34
7.32
858
157
118
713
128
1.83
158
2.25
22
249
7.67
14.97

716

Grade x thickness
(g/txm)
6.6
17
132
137

13
35
35
121

32
139
219

27
14
12
32
19
15

09

11

37
128

404
417

Average 8.52
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Important Disclosures

Company Ticker Disclosures*
1911 Gold Corporation AUMB-V R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000

shares of the issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000
shares of the issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000
shares of the issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000
shares of the issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000
shares of the issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000
shares of the issued and outstanding equity securities of this issuer.

\Y The Mining Analyst has visited material operations of this issuer.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material
operations of this issuer.

This issuer had directly paid the Mining Analyst.

R This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a
solicitation for the purchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment
objectives, financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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