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1911 Gold Corporation (AUMB-V): 
 

 

 

1911 Gold confirms extensions of the L10 Zone at True North - 

intersecting up to 11.54 g/t Au over 3.70 m 

 
On May 12, 2026, 1911 Gold announced new assay results from the underground 

resource expansion drill program at its True North Gold Project, located in Manitoba, 

Canada. Recall on February 10, 2026, 1911 Gold had reported positive results from the 

independent PEA (Preliminary Economic Assessment) for the True North Gold Project and on 

March 27, 2026, filed the supporting Technical Report prepared by AMC Mining Consultants 

Ltd.  (see: https://www.linkedin.com/pulse/1911-gold-corporation-aumb-v-delivers-positive-pea-

true-eric-lemieux-bg3xe/). Also recall on April 16, 2026, 1911 Gold had disclosed that the 

dewatering program at the True North mine had reached ~4 metres below Level 26, allowing 

1911 Gold to commence rehabilitation work on that level (see: https://www.linkedin.com/posts/eric-

lemieux-9468715_manitoba-truenorth-bisset-share-7450983380592201728-

LAgT?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEEcwYBYv9IQ3WrNxLu2lPkW

SB479AjztI). The 100%-owned and fully permitted True North Gold Project is located within the 

100%-owned Rice Lake Gold Property, southeast Manitoba. 

 

 

Outlining a new area with potential to add resources adjacent to existing infrastructure: 

Assay results from 12 drill holes (totalling 3,608 m) from the underground resource expansion 

drill program on the L10 Zone suggest a potential link between the L10 Zone and the 710-711 

Zone, located over 200 m down-plunge. The L10 Zone is located adjacent to Level 16 (720 m 

below surface, updated as per the recent survey data), one of the main levels of the True North 

Mine. The underground drill program is targeting the extensions of mineralized veins outside of 

the current mineral resources (1.14 M oz Au total resources) as well as the new near-mine 

targets, testing the down-plunge extensions of gold mineralization of the San Antonio Mine West 

(“SAM W”), San Antonio Mine Southeast (“SAM SE”), and Shore (“Shore”) targets, previously 

intersected from surface. The underground exploration programs as well as the ongoing infill 

and delineation drill program are being conducted from existing drill bays located on Level 16 of 

the True North Mine and is planned to reach ~50,000 m.  

 

Salient drill highlights for potential L10 resource expansion are, among other:  
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i) 5.48 g/t Au over 9.20 m (at 195.50 m downhole depth), including 7.52 g/t Au over 4.10 m, in 

DDH UG16-26-055;  

ii) 11.54 g/t Au over 3.70 m (at 224.10 m downhole depth), including 13.65 g/t Au over 2.30 m, 

and including 20.20 g/t Au over 0.70 m within DDH UG16-26-055;    

iii) 3.00 g/t Au over 7.20 m (at 163.70 m downhole depth), including 7.67 g/t Au over 0.50 m and 

6.44 g/t Au over 0.80 m in DDH UG16-25-002;  

iv) 5.19 g/t Au over 0.90 m (at 133.50 downhole depth) in DDH UG16-26-055; 

v) 8.10 g/t Au over 1.40 m (at 174.20 m downhole depth) in DDH UG16-26-050.  

 

Drill results completed to date have potentially extended the gold mineralization up to 160 m 

down-plunge and up to 80 m along strike, linking potentially L10 with the larger 710-711 Zone at 

depth. As well, a number of new parallel veins were intersected with this drilling, which warrant 

follow-up to define the vein geometry and potential continuity.  

 

The L10 Shear Zone hosts a series of mineralized veins, including V-1010, V-1012, V-1020, V-

1030 and V-1040, which are the primary targets of the current resource expansion program. 

The L10 Zone is readily accessible via the main shaft along the Level 16 drift, and the L10 

resource of 363,000 tonnes @ 4.99 g/t Au for 67,000 oz Au (Indicated) and 479,000 t @ 3.96 g/t 

Au for 61,000 oz Au (Inferred) is open to ~200 m down-plunge to the NNE and over 200 m 

along strike to the NW towards the upper extent of 710-711. The L10 Zone is located on the 

intersection of the Shoreline Basalt unit and the regional E-W steeply north-dipping L10 Shear 

Zone, with gold-bearing mineralization associated with veins developed as generally NW 

trending extensional stockwork and breccia veins and E-W steeply north-dipping shear veins. 

Veining is predominantly comprised of white quartz with accessory Fe-carbonate and albite, 

with sericite-pyrite and chlorite as veinlets and pervasive alteration halos. Gold is associated 

with minor pyrite and as free native gold. 

 

 

Upcoming Steps: With the encouraging results received to date, which intersected significant 

gold mineralization in the down-plunge extensions of L10, and confirmed the potential link 

between L10 and 710-711, additional drill holes are planned within this target area and shall 

also test the interpreted continuity of the new parallel mineralized veins. Resource expansion 

drilling is also being carried out on the Hinge Zone and 007 Zone, from Level 16. 

 

Up to 2 underground drill rigs are active on Level 16, currently focused on resource expansion 

drilling and testing the down-plunge extensions of the new targets. A third underground drill rig 

is expected in the coming weeks to support the ongoing infill and delineation drill program on 

areas anticipated for the early years of production within the PEA mine plan. A fourth drill rig 

shall be mobilized once Level 26 is fully rehabilitated. 

 

The surface exploration program on the SAM W, SAM SE and Shore targets, commenced in 

February 2026 and is now being completed. Results from this drill program shall be 

incorporated into the project database to support the global resource update planned for later 

this year. The path to production is multifaceted and on track. 
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Shaun Heinrichs, President and CEO commented: " We are very excited with the early success 

of the resource expansion drilling at True North, with the latest results intersecting significant 

and continuous gold mineralization up to 160 m down-plunge of our 2024 mineral resource 

estimate. Drilling suggests the potential link of the L10 Zone with the 710-711 Zone (located 

over 200 m down-plunge), outlining a new area with potential to add meaningful resources 

adjacent to existing infrastructure. Our ongoing exploration programs continue to test the new 

targets and highlight areas that could significantly add to the resource growth at True North, 

potentially increasing production and extending the mine life. 

 

We currently have two drill rigs underground, with a third to be mobilized in the coming weeks to 

support the ongoing drill program, which is focused on infill and delineation drilling on areas that 

are included in the first years of mining within the PEA mine plan, as well as exploration drilling 

on new targets and resource expansion opportunities. The exploration drilling results will 

support a global resource update expected later in the year, and we look forward to providing 

more updates as both drilling and development work continue to progress". 

 

 

See: https://www.linkedin.com/pulse/1911-gold-corporation-aumb-v-confirms-extensions-

l10-zone-lemieux-aqyme/?published=t 

 

 

See also: https://www.linkedin.com/pulse/1911-gold-corporation-aumb-v-delivers-

positive-pea-true-eric-lemieux-bg3xe/  

 

https://www.linkedin.com/pulse/1911-gold-corporation-aumb-v-intersects-up-1497-gt-au-

eric-lemieux-c5soe/?trackingId=BEuW0tRI5iXTY1NHxt3Dug%3D%3D 
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Important Disclosures 
   

Company    Ticker      Disclosures*  

1911 Gold Corporation   AUMB-V     A, R 

* Legend  

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 

shares of the issued and outstanding equity securities of this issuer.  

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 

shares of the issued and outstanding equity securities of this issuer.  

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 

shares of the issued and outstanding equity securities of this issuer.  

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 

shares of the issued and outstanding equity securities of this issuer.  

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 

shares of the issued and outstanding equity securities of this issuer.  

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 

shares of the issued and outstanding equity securities of this issuer.  

V  The Mining Analyst has visited material operations of this issuer.   

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material 

operations of this issuer.  

Q This issuer had directly paid the Mining Analyst.  

R This issuer has indirectly paid the Mining Analyst.  

  

Mining Analyst Certification  

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately 

reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct or indirect 

remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either a 

solicitation for the purchase or an offer of securities. This research note does not constitute a recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this 

report is not intended as individual investment advice and is not designed to meet any particular investment 

objectives, financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice. 


