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Amex Exploration Inc. (AMX-V)

Amex Exploration Announces New Gold Discovery Named the JT
Zone

On June 12, 2024, Amex announced a new gold discovery in a never-before-
seen lithology within the Beaupré Block of the Perron project in the Abitibi.
The Perron Project is a growing gold asset near Normétal, NW Québec. The new
zone, termed the JT Zone, was found within a felsic to intermediate dike with
various levels of sulfide mineralization containing gold grades. The JT Zone is
located ~750 m to the NNW of the High Grade Zone (HGZ) and ~600 m to NW of
the Team Zone. Recall the Team Zone was discovered in mid 2022
(https://www.linkedin.com/posts/eric-lemieux-9468715_quebec-abitibi-perron-activity-7006045868906668032-
40Pp?utm_source=share&utm_medium=member _desktop). A felsic to intermediate dike defines the
JT Zone and contains varying levels of sulfide mineralization, mainly pyrrhotite and
pyrite with occasional traces of sphalerite. The JT dike is oriented WNW-ESE with
a strike length to date of ~275m, plunging to the east, and a thickness of ~60 m.
Drill highlights in the JT Zone include:

DDH PEX-24-222 with 70.50 m of 0.91 g/t Au, (including 10.50 m of 2.83 g/t Au at
a vertical depth of ~20 to 70 m);

DDH PEX-24-213 with 49.50 m of 0.86 g/t Au, (including 5.90 m of 2.39 g/t Au at
a vertical depth of ~210 to 250 m).

Overall, for the 12 drill hole intercepts we estimate an average grade x thickness
metric of 7.58 g/t Au Eq x m.

The mineralized dike remains open to both the west and the east, as well as at
depth. Mineralogy of the JT dike consists of feldspar, quartz, amphibole, chlorite
and biotite. In addition, the JT Zone also comprises gold bearing quartz-carbonate
veins that are hosted in the aphanitic rhyolite of the Beaupré Block, highlighting
the zone's potential for multiple styles of mineralization. We also note that a late
diabase cuts the JT Zone reminiscent of the HGZ.
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Amex plans additional studies to better understand the relationship between the
percentage of sulfide mineralization and gold grades.

Jacques Trottier (JT), Chairman of the Board of Amex Exploration, stated: "The
Beaupre Block has yet again delivered Amex another gold discovery, this time in
a lithology never previously encountered across the Perron property. The sulfide
rich dike does not outcrop on surface and was found northwest of the Team Zone
while conducting follow up drilling on mineralized extensional veins similar in
nature to that of the Team Zone. We have initiated studies regarding the
mineralization style in this new zone to get a better grasp on the nature of the gold
emplacement, | look forward to analyzing the thin sections under microscope once
in hand. The Amex team believes this mineralized dike could potentially add some
significant low-grade, bulk tonnage ounces to the existing resources at Perron.
There are also higher-grade ounces to be found within the quartz-carbonate veins
in the aphanitic rhyolite. The team is excited to continue drilling in this area and
grow our latest discovery".

See end of: https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-eric-
lemieux/?trackingld=KE%2FWW7z3RZy2JKzgagalKQ%3D%3D

As well as:

https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-intersects-29-gt-au-over-35-eric-lemieux-
dunge/?trackingld=jZrMHNvtTSG8Chk9u2ZciA%3D%3D

https://www.amexexploration.com/gold-exploration/news-2024/Amex-Exploration-Announces-New-Gold-Discovery-
Named-the-JT-Zone
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Figure: Geological map of the Perron Project, showing each of the significant mineralized zones identified to

date, including the new JT Zone discovery.
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Figure: Geological map of the new JT Zone discovery, showing gold mineralization greater than 0.50 g/t Au.
Thick low-grade mineralization is hosted in a felsic to intermediate dike situated within the Beaupré Block.

Some high-grade results can also be observed that are found within quartz veining hosted in the aphanitic
rhyolite.
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Figure: Longitudinal section of the JT Zone looking to the south with the location of released drill holes.
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Table 1: Assay results from the JT Zone at Perron.

Hole ID From(m) | To(m) | Length(m)| Au(gt) Ag (git) Vertical Depth (m) Metal Factor* (g/t Au'm) mﬂﬁf ?;‘ x
m)
PE-23-704 185 188.2 22 0.28 ~115 424 427
and 945 15 4.1 28.55
PE-23-704EXT 268 g 048 0.28 3.88
PEX-24-213 589 14 247 0.1 48 3.48
and 115.5 118 05 59 07 ~g5 285 208
and 38 05 0.82 2 ~110 491 403
and 2405 0.89 0.13 401 491
and 0.88 0.16 4273
inciuding 280.4 58 230 0.1 ~210 0 250
including 308 02 0.23
and 45 350 5 0.5¢ 0.12 ~275 2407 208
PEX-24-215 128 1285 05 1.23 0.1 ~85 087 0.67
and 2147 215.2 05 202 03 1.48 147
PEX-24-216 119 110.6 05 3.28 0.1 3 1.63
and 219 202 g4 0.22 0.11 8.4 8.86
PEX-24-216EXT a03 3185 135 0.1 0.1 248 246
PEX-24-217 28 405 45 084 0.5 203
and 57 15 0.91 0.1 1.37
and 742 08 1.24 0.1 0.75
and 101 02.2 05 0.1 0.52
and 158 58.5 05 0.1 0.35
and 121 2015 20.5 0.18 33 3.40
and 2185 225 85 0.21 3.80
PEX-24-218 203.35 204 0.85 0.1 1.33 1.33
and 2127 2138 11 152 02 1.68
and 207.5 3504 01.0 02 0.1 28,67
including 2075 240.35 51.85 0.32 0.1 e, 18.77
including as4 287.85 13.05 05 1 7.08
including 3744 3820 145 0.1 417
PEX-24-219 s 138 102 0.11 e 33.05 32.88
Including 105 108.5 15 2.3 3
and 45 0.97 0.5 441
and 15 05 02 0.75 78
PEX-24-220 50 525 25 0.82 0.1 23 231
and 57 505 25 47 0.58 ~40 288 8.70
and 845 Be a5 0.1 ~50 249 240
and e7.5 gg 15 0.1 ~70 284 284
PEX-24-221 47 48 1 0.1 ~20 0.58 0.58
and 7 57.5 0.5 0.03 03 ~40
and 100.5 102.5 a 1.02 02 ~70
PEX-24-222 20 285 705 081 048 8444
Including 43 57 o 153 0.18 13.77 13.80
Including 825 o3 105 283 0.18 ~20t0 70 2060 20.75
Including 825 84 15 97 0.5 14.55
Including 8o o0 1 o7 0.1 97
PEX-24-223 g1.2 0.8 19 8.08 8.12
and 2881 05 0.1 22 1.22

EBL

Average

7.58
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PEX-24-213 - JT Dyke mineralized
Figure: Highlight photos displaying the two different mineralization styles observed
in the JT Zone. Gold bearing quartz-carbonate-sulfide veins with visible gold are
hosted within the aphanitic Beaupreé rhyolite (holes PE-23-704 and PEX-24-223).
Within the felsic to intermediate JT Dike (PEX-24-213), gold mineralization is
associated with disseminated sulfides (pyrite and pyrrhotite).
Abbreviations: VG: Visible Gold; Py: Pyrite; Po: Pyrrhotite.
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Important Disclosures

Company Ticker Disclosures*

Amex Exploration Inc. AMX-V A V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\Y The Mining Analyst has visited material operations of this issuer, namely company headquarters in Montreal, Québec.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations

of this issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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