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Amex Exploration Inc. (AMX-V)

Amex discovers new lens of gold mineralization in deepest
drilling to date in western Gratien Gold Zone and provides update
on mineral resource estimate

Amex, on June 27, 2024, reported that it had intersected gold mineralization
in the deepest drilling to date in the western area of the Gratien Gold Zone
on the Perron Project in the Abitibi region of Québec. The Perron Project is a
growing gold asset near Normétal, NW Québec. The mineralization at Gratien
appears to be a new lens or 'stack’' that make up the multiple stacked lenses of
mineralization. The new drilling has likely opened up Gratien for significant
expansion at depth, which also remains open to the west. With a total strike length
of 1,200 m and growing, the Amex team believes Gratien has the potential to
develop into a gold zone of significant size and grade.

Amex provided an update on the upcoming NI 43-101 resource estimate.
Amex has decided that it shall include the recently discovered JT Zone into the
resource along with this year's drilling in the Gratien Zone. Amex is now aiming for
a release towards the end of Q3 and remains on track for the release of a PEA in
Q4. Recall on June 12, 2024, Amex had announced the discovery of the JT Zone
in a never-before-seen lithology within the Beaupré Block within a felsic to
intermediate dike located ~750 m to the NNW of the High Grade Zone (HGZ) and
~600 m to NW of the Team Zone (see: https://www.linkedin.com/posts/eric-lemieux-9468715_quebec-
abitibi-normetal-activity-7206654236846125056-1Fjp?utm_source=share&utm_medium=member_desktop). The JT
Zone contains varying levels of sulfide mineralization and is oriented WNW-ESE
with a strike length to date of ~275m, plunging to the east, and a thickness of ~60
m.
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Deep Western Gratien Zone: Highlights include up to 7.40m of 5.15 g/t Au,
including 1.7m of 17.32 g/t Au at a vertical depth of ~325 m in the Upper Gratien
Gold Zone (PEG-24-764);

1.2m of 20.28 g/t Au, including 0.55 m of 42.88 g/t Au at a vertical depth of ~280
m in the Upper Gratien Gold Zone (PEG-24-767). Overall, for the 37 disclosed drill
hole intercepts we estimate an average grade x thickness metric of 4.29 g/t Au Eq
X m.

This new lens of mineralization was found within the rhyolite of the Upper Gratien
Gold Zone, located within the Beaupré Block. The previous deepest intercepts in
the western portion of Gratien were found within the andesite of the Normétal
South Block. Amex believes this deep drilling has opened up a significant growth
potential in the Upper Gratien Zone and appears to be on strike with the Grey Cat
Zone, which is structurally compelling. Whilst the results represent the deepest
drilling to date in the western area of Gratien, all intercepts were made within 350
m of vertical depth or less, which remains to be relatively shallow. The Amex team
is compelled by the expansion potential at Gratien with further deep drilling. Up to
5 drill rigs continue to operate on the Perron Project and Amex is forecasting
80,000 m of diamond drilling in 2024.

Jacques Trottier, PhD, Executive Chairman of Amex Exploration stated: "We are
impressed by the continuing growth in footprint that the Gratien Gold Zone is
displaying. The zone had not been given much attention in previous years while
the High-Grade and Denise Zones were being rapidly expanded upon, but with a
focused drill program, Gratien is showing us what it can provide. Much more work
remains to be done to continue expanding this exciting zone further at depth and
to the west. The Company is excited by the prospect of higher-grade pockets within
both the rhyolite of Upper Gratien and the andesite of Gratien Main. Our geological
team on site has been working on improving the structural knowledge of the
project. In addition, the newly discovered dike within the JT Zone is providing
strong clues on the controls of the structural emplacement of gold mineralization
within the entire Beaupré block and has given us exciting untested prospects that
require drilling. The entirety of the Perron project remains ripe for further gold and
VMS discoveries".

See end of: https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-
intersects-29-qgt-au-over-35-eric-lemieux-
dunge/?trackingld=6¢cA%2FsODEQi2afUV3YABiIsA%3D%3D

Eric Lemieux, MSc, P.Geo - Mining & Exploration Analytics
June 27, 2024


https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-intersects-29-gt-au-over-35-eric-lemieux-dunqe/?trackingId=6cA%2Fs0DEQi2afUV3YABisA%3D%3D
https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-intersects-29-gt-au-over-35-eric-lemieux-dunqe/?trackingId=6cA%2Fs0DEQi2afUV3YABisA%3D%3D
https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-intersects-29-gt-au-over-35-eric-lemieux-dunqe/?trackingId=6cA%2Fs0DEQi2afUV3YABisA%3D%3D

As well as: https://www.linkedin.com/pulse/amex-exploration-inc-amx-v-eric-
lemieux/?trackingld=KE%2FWW7z3RZy2JKzgqqglKQ%3D%3D

https://www.amexexploration.com/gold-exploration/news-2024/Amex-Finds-New-
Lens-of-Gold-Mineralization-in-Deepest-Drilling-to-Date-in-Western-Gratien-
Gold-Zone-and-Provides-Update-on-Resource-Estimate
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Geological map of the Perron Project, showing each of the significant mineralized zones identified

to date, including the Gratien Gold Zone and JT Zone.
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at Gratien, hosted in an autoclastic rhyolite of the Beaupreé Block (Upper Gratien) and in the mafic to intermediate
volcanic rocks of the Normétal South Block.
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Table 1: Assay results from the Gratien Zone at Perron.
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Highlight photos of the Gratien Gold Zone in drillholes PEG-24-764 and PEG-24-767.
Gold mineralization is associated with centimetric quartz-carbonate-sulfide veins and contains visible
gold. Abbreviation: VG - Visible Gold.
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