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Brunswick Exploration Inc. (BRW-V)

Brunswick drills 90.5 meters at 1.31% Li20 at Anatacau Project

On April 15, 2026, Brunswick disclosed initial results from the 2026
winter drilling campaign at the Anatacau Main Project, located in
the Eeyou Istchee-James Bay region of Québec. The drill campaign is
designed to confirm the down-dip and lateral extensions of the Anais
Main dyke at depth and extend the pegmatite trend to the east. Recall
Brunswick had announced on February 17, 2026 the recommencement

of drilling at the Anatacau Main (see: https:/www.linkedin.com/posts/eric-lemieux-

9468715 quebec-jamesbay-anatacau-share-7430025234969403392--
KDx?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEEcwYBYVvIIQ3WrNxLu2|PkWSB

479A1tl). The drill program aimed to expand the Anais lithium discovery
following a previous intercept of 120 m @ 1.31% Li,O (including 1.66%
Li2O over 47.2m) with high values of tantalum and cesium (DDH AN-25-
05). Brunswick discovered the Anais showing in 2023, which consists of
several parallel pegmatite dykes with visible spodumene mineralization

(see: https://www.linkedin.com/posts/eric-lemieux-9468715_quebec-jamesbay-lithium-activity-

7396290499977875456-
9r157utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEEcwYBYVvIIQ3WrNxLu2IPkWSB

479Aiztl).
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Anatacau drilling campaign: The priority of the 2026 drilling campaign
is to expand the Anais showing where mineralization has been
intersected in all previous holes as it remains open at depth and along
strike in all directions. The remainder of the winter campaign is planned
to consist of 7 inclined holes averaging ~200 meters each for ~1,500-
metres of NQ core. Several holes are planned further east to investigate
the deformation corridor for further mineralized pegmatites. Two initial
diamond drill holes have been completed for a total of 582 m and both
intercepted mineralized pegmatites.

Confirming potential continuity and size: The continuity of the Anais
dyke at depth has been confirmed by 2 initial 2026 diamond drill holes
and is now defined to a maximum vertical depth of 190 m, remaining
open in all directions. Initial drill highlights include 1.31% Li20 over 90.5
m in drill hole AN-26-07 within a larger package of continuous lithium
mineralization (present within both country rock and pegmatites) of
167.9 m at 1.02% Li20O. We understand a newly discovered dyke was
identified below from the Anais Main which measured 6.8 m grading
1.52% Li20 at -278m depth along drill hole.

The main Anais dyke extends over 250 m in strike length and the dyke is
interpreted to be gently folded, oriented N-S to NE-SW, dipping at 85°
to the west. It is hosted within highly folded and sheared meta-volcanic
rocks.

Regional play: The mineralized dykes discovered at Anatacau to date
straddle the southern side of an interpreted major deformation zone,
striking NW-SE; a structural control that is reminiscent of the Galaxy
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deposit of Rio Tinto ((https://www.riotinto.com/en/operations/canada/galaxy). The
mineralized pegmatite dykes on Anatacau intrude mostly meta-volcanic
rocks and mineralization appears constrained to the same structural
corridor that is found at Rio Tinto’s Galaxy project (54.3Mt @ 1.30% Li20O
(M&I) and 55.9Mt @ 1.29% Li20 (inferred)) and BRW's Anatacau West
project which is immediately contiguous to Rio Tinto's claim package
and located ~20 km to the west of Anais. The Anais Main dyke and all
other dykes remain open in all directions. Current drilling at Anatacau
continues to the east, where no previous drilling has been conducted,
and all targets remain open. Results shall be announced by Brunswick
when available. Brunswick controls over 30km of favorable structure,
with potential for more lithium discoveries within the area.

Brunswick continues to advance an extensive grassroots lithium
property portfolio in Canada, Greenland and Saudi Arabia underpinned
by the Mirage Project, a large undeveloped hard-rock lithium project
with an Inferred Mineral Resource of 52.2Mt grading 1.08% Li20 (see:

https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-announces-inferred-mineral-
lemieux-jjb6e/?trackingld=rYKd610LSfqvAWd55j6D6A%3D%3D).

Mr. Killian Charles, President and CEO commented: "These exciting first
results underscore the potential of Anatacau, a rapidly growing project in
our global portfolio. We are beginning to define a sizeable lithium system
at Anatacau Main, which importantly remains open in all directions. The
campaign is currently underway, with the aim of discovering additional
large lithium pegmatites to the east. Alongside Mirage, Brunswick has two
major exploration assets in the James Bay region of Quebec placing it an
envious position relative to peers. | look forward to sharing more results
from this exciting campaign over the coming weeks".
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See end of: https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-commences-
maiden-drilling-lemieux-dxrfe/?trackingld=Xtj0MepwT9Ww2q6NACc4Qw%3D%3D

https://brwexplo.ca/news-2026/brunswick-exploration-drills-90-5-
meters-at-1-31-li2o-at-anatacau-project/
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Length Li20 Ta205

HoleID | From To (m) (%) (ppm)
AN-26-07 98.8 105.7 6.9 1.52 173
and 1247 292.6 167.9 1.02 84
incl. 1247 1429 18.2 1.15 165
incl. 202.1 292.6 90.5 1.31 99
incl. 202.1 260.6 58.5 1.60 83
incl. 277.6 2844 6.8 1.52 226

AN-26-08 Assays Pending
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Table: Mineralized Intercepts from Drilling Program at Anatacau Main
Grade (Li20)
Drill hole Azimut| Dip Length | From To Length | Li20 (%) | Ta205 (%) | Cs20 (%) x thickness
(m)
AN-25-01 78 -49.2 126 10 1141 14 1.21 158 0.03 1.33
22.1 44 1 22 1.58 110 0.04 34.76
60 62.6 2.6 1.09 101 0.05 2.834
66.7 67.8 11 0.84 82 0.04 0.924
732 74 0.8 1.33 160 0.03 1.064
1147 | 116.3 1.6 0.92 256 0.1 1.472
AN-25-02 78 -72.26 93 11.6 173 5.7 1.16 79 0.05 6.61
25 66.4 414 1.51 93 0.04 62.51
713 80.5 9.2 1.13 72 0.04 10.40
AN-25-03 98.33 | -50.53 93 6 7 1 0.85 75 0.04 0.85
13.6 19.1 55 1.88 94 0.03 10.34
273 329 5.6 1.49 105 0.07 8.34
53.6 55.7 24 0.29 455 1.06 0.61
71 78.9 7.9 1.67 86 0.03 13.19
94.2 125.7 31:5 1.22 60 0.04 38.43
AN-25-04 129 -49.27 108 3.3 15.1 11.8 0.72 212 0.18 8.50
36.8 90.7 53,9 1.53 143 0.06 82.47
95.7 96.8 M| 0.05 549 0.01 0.06
AN-25-05 140 | -49.27 159 30:3 151 120.7 1.31 112 0.09 158.12
Including 91.6 93.9 23 0.13 447 0.35
AN-25-06 140 -49.26 165 102.8 | 116.8 14 1.42 94 0.06 19.88
1204 | 129.2 8.8 183 99 0.05 11.70
133 13541 2.1 0.8 213 0.06 1.68
139.8 | 141.2 14 1.7, 125 0.03 2.48
143.5 147 35 1.45 72 0.05 5.08
AN-26-07 120 -48 330 98.8 | 105.7 6.9 1.52 173 10.49
124.7 | 2926 167.9 1.02 84
Including 1247 | 1429 18.2 1.15 165
Including 202.1 | 292.6 90.5 1.31 99 118.56
Including 202.1 | 260.6 58.5 1.6 83
Including 2776 | 2844 6.8 1.52 226
AN-26-08 110 -48 252
Average 22.82 1.19 157.48 0.11 23.56
Median 6.80 1.31 105.00 0.05 8.42
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Important Disclosures

Company Ticker Disclosures*
Brunswick Exploration Inc. BRW-V B,V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

Mining A
I, Eric Le

issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst has visited certain material operations of this issuer, namely the Lac Edouard project in August 2021.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.

This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

nalyst Certification

mieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately

reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.
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The secu

rt has been prepared for general information purposes only and should not be considered either a solicitation
rchase or an offer of securities. This research note does not constitute a recommendation.

rities mentioned in this report may not be suitable for all types of investors. The information contained in this

report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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