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Brunswick Exploration Inc. (BRW-V)

Brunswick Exploration drills 69.3 meters at 1.64% Li2o at
MR-6 - Phase 2 drilling completed.

On June 4, 2024, Brunswick announced the final results from the Mirage winter
2024 drilling campaign in the Eeyou Istchee James Bay region of Québec. The
Mirage Project is composed of ~427 claims located ~40km south of the Trans-Taiga
Highway and ~34km NE of Winsome Resources’ Adina Project. The winter drill
campaign focused on the Central Zone and has continued to intersect wide and
well mineralized intervals within the MR-6 Dyke. Recall Brunswick had disclosed on
May 8, 2024, results from the winter drilling campaign on its Mirage Project (see:
https://www.linkedin.com/posts/eric-lemieux-9468715_quebec-jamesbay-lithium-
activity-7194127889280180224-
B5LN?utm_source=share&utm_medium=member_desktop). Brunswick Exploration
intends to announce its 2024 summer exploration program in the coming weeks
including its program for Mirage, northern Québec, in Labrador and in Greenland.

Mirage Project drilling overview: At Mirage, a spodumene-bearing pegmatite
boulder field extends over >3km in a NE direction and several dozen well-
mineralized pegmatite outcrops have been observed along a 2.5 km-long trend
further to the NE. Both the extent of the outcrops and boulder train remain open in
all directions in the area of Lac Escale. The Central Zone sits on a likely antiformal
fold hinge axis, oriented ENE, where multiple wide high grade pegmatite dykes
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have been intercepted by diamond drilling, including the major dykes MR-3 and
MR-6.

The MR-6 Dyke is interpreted to be a large, thick, sub-horizontal dyke with a
higher-grade core with potential evidence of zonation to the NW: Latest results,
with 1.64% Li20 over 69.3m in drill hole MR-24-61 and 1.17% Li20 over 28.3m in
drill hole MR-24-50 both starting from surface, confirm the presence of the MR-6
Dyke. Recall drill hole MR-24-62 had intercepted 93.45 meters at 1.55% Li20 and
suggested thickening to the SW. The MR-6 Dyke remains open to the NE and to the
SW where it presents coarser and more prevalent spodumene mineralization and is
thicker than other portions. The MR-6 Dyke extends in part to the NW for more than
400 m with 19 meters at 0.62% Li20 intersected in drill hole MR-24-66. In this
area, the MR-6 Dyke appears to be more heterogenous with changing mineralogy
and highly variable spodumene concentration as attested by MR-24-69 where
pegmatite was intersected but with no significant Li20. Drill hole MR-24-59,
located 350m SE of MR-6, shows evidence of significant dyke staking. At least 7
dykes were intersected in the hole with varying thickness and spodumene
concentration with the largest zone measuring 26.7 meters of semi-continuous
pegmatite mineralization. This new sheeted dyke system is believed to be
associated to the high grade, near surface dykes intersected in MR-24-60 and
remains open in every direction. The MR-6 Dyke is open to the SE where it
maintains a very shallow dip. It is believed the dyke becomes sheeted towards drill
holes MR-24-31 and 32, however, further drilling shall be required to confirm this
interpretation.

Drill results extended the new MR-9 Dyke, located 600m NE of MR-6: This new
dyke has now been drill traced for over 400m with an apparent steep dip to the
south. Importantly, the latest drilling returned improved mineralized intersections
including 1.07% Li20 over 14.4m in drill holes MR-24-45 and 2.00% Li20 over 4m
in drill holes MR-24-51.

Growing footprint: There is potential to extend MR-6 Dyke 350m to the west where
it remains open towards the MR-3 Dyke. The MR-3 Dyke had demonstrated
previously apparent thicknesses of up to 50.6m at 1.06% Li20 in core with a
moderate dip of 50 degrees towards the south with true thickness estimated at 95%
in all reported holes. MR-3 is oriented NE and reaches the surface where it can be
traced continuously for more than 400m of strike with consistent thickness of 40m.
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We note MR-24-52 intercepted 1m @ 2.15@ on MR-5 and MR-24-670n other side
of the lake intersected 3m @ 0.39 Li20. MR-4 further SW remains also open.

Over 69 holes have been drilled on Mirage that have successfully discovered
delineated >9 pegmatite zones with spodumene that remain open and shall require
further drilling. Overall, we estimate an average grade x thickness of 17.16 Li20 x
m metric that permits to estimate a range of 25 to 30Mt tonnage for the North,
Central and South zones. The pegmatite swarms are geometrically variable likely
attesting to a dynamic regime during and after emplacement. We note that lakes
are shallow in this area.

Mr. Killian Charles, President and CEO of BRW, stated: “Drilling once more confirms
the scale and high-grade nature of the MR-6 dyke at surface. The dyke remains open in
several direction and will be the focus of a future drilling campaign to better define its
extent. After two small drill campaigns and approximately 12,000 meters drilled, we
have already identified over 9 major dykes, all near surface, within an initial 2.5km by
2.5km area. There exists significant potential to expand all of these dykes both along
strike and down-dip. Our work also highlighted several new pegmatite discoveries that
were previously unknown and which only have a single intercept indicating strong
opportunities for continued exploration success beyond the nine major dykes. | look
forward to announcing our plans for the summer where Brunswick Exploration is, once
again, expected to be one of the largest grassroot explorer globally”.

See end: https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-intersects-spodumene-
dyke-lemieux-9demf/?trackingld=Lr4hGFkRT1GIP67iZNvdhQ%3D%3D

See also: https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-launches-5000-metre-
drilling-lemieux/?trackingld=Nvc1{S7TRRNG2UDmOUa3N0g%3D%3D

https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-identifies-major-
boulder-eric-lemieux/

https://www.linkedin.com/pulse/brunswick-exploration-inc-brw-v-expands-lithium-james-eric-
lemieux-y008c/?trackingld=Lr4hGFkRT1GIP67iZNvdhQ%3D%3D

https://brwexplo.ca/news-2024/brunswick-exploration-drills-69-3-meters-at-1-64-li20-at-mr-6/
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Three major mineralized trends identified a minimum of 8 pegmatite dykes.
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. Grade (%) x
o
Hole ID Zone Dyke From (m) To (m) Length (m) Li;0% | Ta,0s (ppm) thickness (m)
MR-23-01 North MR-1 40 64.5 245 2.18 228 53.41
incl. MR-1 42.5 52 9.5 3.06 202
MR-23-02 North MR-1 8.8 34.6 258 2.57 239 66.31
incl. MR-1 8.8 23 14.2 3.08 268
MR-23-03 North MR-2 23.3 29.5 6.2 1.12 227 6.94
MR-23-04 North MR-2 278 30.3 25 0.52 141 1.30
MR-23-05 Central | MR-3 55 45.8 40.3 0.86 87 34.66
incl. IR-3 55 15.5 10 1.48 99
Incl. MR-3 39.5 458 6.3 1.16 148
MR-23-06 Central MR-3 el 55.1 374 1.02 93 38.15
incl. MR-3 42.6 481 55 2.23 135
MR-23-07 Central | MR-3 22 72.5 50.6 1.06 105 53.64
incl. MR-3 30.7 43.2 12.5 1.76 192
MR-23-08 Central | MR-3A 10.6 12.7 2:1 0.33 112 0.69
MR-23-09 Central | MR-3 66 77.3 11.3 0.89 69 10.06
MR-23-10 Central MR-3 39.4 87.2 47.8 0.99 80 47 32
incl. MR-3 39.4 524 13 1.29 81
Incl. MR-3 794 87.2 7.8 1.55 73
MR-23-11 Central | MR-3 83.8 118.6 34.9 1.01 35.25
incl MR-3 98.7 106 7.3 1.75
MR-23-12 Central | MR-3 92 133.1 41.1 1.04 94 42.74
incl. MR-3 103 109 6 2.49 203
MR-23-13 South MR-4 253 35.7 104 1.45 171 15.08
MR-23-14 South MR-4 46.5 62.7 16.2 2.75 98 4455
incl. MR-4 52.5 62 9.5 3.3 113
MR-23-15 South MR-4 91.3 104.7 15.7 2.09 49 32813
MR-23-16 South MR-4 959 109.3 134 288 86 38.592
MR-23-17 South MR-4 76 90.1 14.1 2.24 65 31.584
MR-23-18 South MR-4 87.8 100.1 12.3 2.06 112 25.338
MR-23-19 South MR-4 68.1 82.1 14 2.92 70 40.88
MR-23-20 South MR-4 76.9 844 75 1.55 97 11.625
MR-23-21 South MR-4A 70.9 73 2.1 223 83 4683
MR-23-22 South MR-4A
MR-23-23 South MR-4A
MR-23-24 South MR-4A
MR-23-25 South MR-4 447 53.6 9 2.57 77 2313
MR-23-26 South MR-4 49.9 60.4 10.6 3.28 166 34.768
MR-23-27 South MR-4B 107.7 109.8 5.8 0.03 472 0.174
MR-23-28 Central | MR-6 3.8 40.9 972 1.8 154 66.96
MR-23-29 Central MR-6 2.6 34.8 32.2 1.55 168 4991
MR-23-30 Central | MR-6 47 26.2 246 1.75 143 43.05
Assay
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0,
Hole ID Zone | Dyke | From (m) | To (m) Length (m) | Li:0% | Ta,05 (ppm) | tﬁﬁiﬂiﬁ: :,):n l
MR-24-37 South
MR-24-38 North
MR-24-39 North
MR-23-40 North
MR-23-41 North
MR-23-42 North
MR-24-43 North |MR-8 9.85 28.45 18.6 1.27 81 23.62
and 83.95 86.7 275 0.99 101 2.72
MR-24-44B North |MR-8 144 31 16.6 0.95 81 1577
MR-24-45 Central | MR-9 119 133.4 14.4 1.07 96 1541
and 161 162.9 138 0.96 171 173
MR-24-46 North |MR-8 354 52 16.6 0.87 97 | 14.44
MR-24-47 Central | MR-9 143,65 145 13 112 143 146
and 200 209.1 9.1 111 146 10.10
and 2362 2393 31 0.82 143 254
and 2145 278.1 36 0.85 105 3.06
MR-24-48 North |MR-8 43 615 185 08 93 | 14.80
MR-24-49 Central | MR-6 6.6 645 58.1 159 92.38
and 69.8 72 22 119 262
MR-24-50 Central | MR-6 7.75 36 28.3 117 148 3311
and 51 534 24 142 151 341
MR-24-51 Central | MR-9 109 13 4 2 174 8.00
and 119.95 122.7 238 058 200 162
and 144.95 1495 45 0.84 122 3.78
MR-24-52 Central | MR-5 102.5 1035 1 2.15 255 2.15
MR-24-53 z 225 2272 22 0.55 143 121
ang| Contel | MRS 251 274 23 033 % 759
MR-24-54 North _|MR-8 66.55 71.35 48 11 198 528
MR-24-55 North _|[MR-8 67.6 79.1 11.5 1.42 166 16.33
MR-24-56 North  [MR-8 4905 59 9.95 0.32 44 3.18
MR-24-57 North MR-8 54 605 65 0.84 546
MR-24-58 North MR-8 90 o1 1 1.25 125
and 2611 262 1 0.79 0.79
MR-24-59 Central 152.6 155 25 227 273 568
and 172 77 5 143 213 715
and 2461 250.9 438 1.77 195 8.50
and 256.45 250.4 29 0.7 132 203
and 208.7 300.5 18 127 177 229
and 308.2 311.3 3.1 147 166 456
and 314.15 340.9 26.7 0.75 93 2003
MR-24-60 Central | _MR-6 176 36 184 1.03 18.95
and 39.6 50.8 1.2 0.66 7.39
and 56.6 67.3 0.7 0.87 061
and 76 38 12 0.93 1116
and 934 125 316 1.71 54.04
incl 111 125 14 2.32 3248
and 1451 147 19 0.44 0.84
and 183 184.4 14 0.72 1.01
and 3258 326.8 1 0.82 0.62
and 3422 344 18 14 1.98
MR-24-61 Central | MR-6 7 76.3 69.3 164 147 113.65
MR-24-62 Central |MR-6 6.35 99.8 93.45 1.55 160 144.85
MR-24-63 North East |
MR-24-64 Central |MR-6 5545 783 2285 N/A 223 0.00
MR-24-65 Central |MR-6 444 78.45 34.05 1.05 125 35.75
MR-24-66 Central | MR-6 146 165 19 0.62 127 11.78
and 190.55 191 04 168 234 067
and 235 236 1 1.18 275 1.18
and 253.15 250.7 65 102 173 6.63
and 281.55 282.7 1 1.09 317 1.20
Central-
MR-24-6_7 Mokl 32 35 3 0.39 308 117
MR-24-68 Far South
MR-24-69 Central | MR-6 579 7035 125 N/A 171 h 013
Average 12.32 1.34 150.82 17.16
North Average 11.21 1.36 15.44
Central Average 12.90 117 16.33
South Average 10.23 227 23.80
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Important Disclosures

Company Ticker Disclosures*
Brunswick Exploration Inc. BRW-V A V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

Mining A
I, Eric Le

issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst has visited certain material operations, namely the optioned Mythril Project in June 2019.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.

This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

nalyst Certification

mieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately

reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect

remunera

tion unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation

for the pu

rchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.

Eric Lemieux, MSc, P.Geo - Mining & Exploration Analytics
June 7, 2024



