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CUPANI Metals Corporation (CUPA-CSE) 

 

Discovery of two new mineralized zones at Blue Lake Project, 

Labrador Trough, Québec   
 

 

 

On February 27, 2026, CUPANI disclosed that all assay results from 2025's 

mapping and prospecting program on its 100%-owned Blue Lake Property 

were received. The results support the newly outlined anomalous sectors 

discovered last year and confirm the potential of the new geological interpretation.  

CUPANI is focused on exploration in the Labrador Trough. The 68,200 ha Blue 

Lake Project is targeting massive copper (Cu), nickel (Ni), platinum (Pt), and 

palladium (Pd) deposits. The Blue Lake Project is situated along the 1,600 km long 

x 160 km wide Labrador Trough, a prolific region that has produced more than 2Bt 

of iron ore, and hosts multiple copper-nickel prospects. The project is located on 

the traditional territory of the Naskapi Nation of Kawawachikamach and we 

understand that the Naskapi Nation representatives conducted a site visit in 2024. 

Management maintains a pro-active relationship with the Naskapi Nation that could 

be open to supporting long term infrastructure.  

 

 

New geological insight hypotheses: The new geological interpretation at Blue 

Lake has identified a series of ultramafic subvolcanic conduits exhibiting columnar 

jointing and containing net-textured sulfides and/or blebs on surface. These 

geological features are similar to those observed in the Raglan mining region (~700 

km to the north). Globally, the most effective exploration strategy in such 

environments is to follow the fertile conduits. Raglan began production in 1997 with 

initial resources of 22 Mt. Rather than depleting as originally predicted, Raglan has 

sustained production for nearly 3 decades while continuously growing its resource 
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base through ongoing exploration. Distributed across ~10 zones spanning ~70 km 

of strike length, individual lenses range from 0.1 Mt to 2.4 Mt, averaging 0.18 Mt 

each where magma flow has melt enclosing sediments, releasing sulphur that 

combines with metals (Ni, Cu, Co, PGE) in the magma within webbing channels in 

a subsurface to surface environment and collecting in embayments at the base of 

the channels or less dynamic parts of the conduits. At Blue Lake, potential conduits 

are expressed at surface by mottled aeromagnetic signatures and short 

electromagnetic (EM) conductors, bounded by kilometer-scale formational 

conductors.  

 

Geological interpretation defining a high-potential corridor: CUPANI has 

recognized a series of fertile ultramafic conduits, potentially extending up to 12 km 

SE of the known mineralisation on the property. The northwestern section of this 

corridor at Blue Lake hosts ~9 mineralized zones originally discovered in the in the 

1950's and extensively drilled in the 80's. These zones contain a combined 

historical resource of 4.37 Mt @ 2.28% Cu Eq. Each zone is now interpreted to lie 

within sub-horizontal magmatic conduits that plunge at low angle to the SE forming 

a shallow high potential corridor of at least 1.5 X 15 km mostly untested by drilling. 

Each mineralised zone is interpreted to lie within magmatic likely conduits.  The 

targeting and following on these potential fertile conduits could be an important 

exploration strategy in magmatic Cu-Ni-Co-PGE environments. This newly defined 

high-potential corridor is the primary focus of CUPANI's exploration efforts in early 

2026. A 3,000-4,000 m drill program shall commence in early March 2026. 

 

 

Highlights of the 2025 Fieldwork: Up to 457 grab samples were collected, 

primarily from outcrop and felsenmeers (in-situ angular blocks formed by freezing-

thawing cycles, representing the underlying outcrop). These led to the confirmation 

and discovery of 2 new mineralised zones: i) North Retty and ii) Retty Lake 

Northwest: 

 

North Retty: North of the Retty Lake Camp, 2 ultramafic felsenmeer blocks were 

discovered at the northern edge of an interpreted ultramafic sequence. Both blocks 

exhibited net textured sulphides, and one had a few small chalcopyrite-rich blebs. 

Assay results are 0.55% and 0.52% Cu eq. A third very rusty block, located ~2 km 

to the SE, along the same ultramafic unit, graded 0.45% Cu equivalent. 

 

Retty Lake Northwest: At the northwest end of Retty Lake, following up on new 

electromagnetic conductors identified from the 2025 airborne survey led to the 

discovery of angular to sub-angular ultramafic felsenmeer blocks with visible 

mineralization. Up to 10 angular ultramafic blocks, scattered over 2 km, containing 

up to 10% sulfides (pyrrhotite and chalcopyrite) were sampled, giving values 
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between 0.42 and 0.80% Cu equivalent. One sample exhibited net textured 

sulfides while another one had small sulfides blebs. 

 

 

Other Interesting Results:  

 

Blue Lake North: These historical mineralized showings have never been drilled. 

Blue Lake North was previously explored by Cupani in 2024 and revisited in 2025. 

Additional anomalous ultramafic felsenmeer blocks were sampled, returning 

values from 0.35% to 0.68% Cu Eq (Figure 3). Most of the mineralized samples 

were taken over a large gravity anomaly north of Blue Lake and is coincident with 

mottled magnetic anomalies similar to those over the Blue Lake deposits. Cupani 

has revised its interpretation to include Blue Lake North zone within the High 

Priority Corridor. Highlights include: 2 sub-angular peridotite blocks with 0.55% and 

0.68% Cu Eq. Several sub-angular to rounded ultramafic blocks ranging from 0.35 

to 0.47% Cu Eq. 

 

Pogo Northwest: A series of angular felsenmeer blocks of mineralized ultramafics 

were identified and sampled in this area. These blocks coincide with an 

electromagnetic conductor and magnetic anomaly aligned with the extension of 

the Pogo deposit. Large angular mineralized ultramafic blocks returned up to 

0.56%, 0.47% and 0.40% Cu Eq. A mineralized peridotite outcrop just north of the 

felsenmeers gave 0.44% Cu eq. A few shallow historical drill holes are noted in the 

area. 

 

Retty Lake West: Ground follow-up was conducted at Retty Lake West near 

historical drill hole A-27. Metric-scale angular felsenmeer blocks of ultramafics 

were identified, trending NW-SE and containing up to 10% visible sulfides 

(pyrrhotite and chalcopyrite) with net-textured sulphides. Assay results range from 

0.45 to 0.52% Cu eq. Historical drill hole A-27, 350 m NW from the blocks, 

intersected: 0.6% Cu, 0.56% Ni and 0.3% Zn over 0.7 m and 0.25% Cu, 0.24% Ni 

over 1.04 m. 

 

 

This newly defined high-potential corridor shall now be the primary focus of 

CUPANI's exploration efforts. This subtle observation of net textured sulphides 

and sulphides blebs in several areas may indicate the proximity of Cu-Ni-PGE 

mineralisation. Of note, all surface mineralized occurrences correspond to 

combined magnetic and electromagnetic anomalies and there is extension of the 

surface expression of the Blue Lake mineralized area to the South and the South-

East. Upcoming drilling works could be revealing and lead to the emergence of a 

new mineralized fertile district, rather accessible and on route to the Crater Lake 
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project of Scandium Canada (https://scandium-canada.com/), potentially one of 

North America’s largest primary sources of scandium.  

  

 

Brian Bosse, CEO of Cupani, commented: “I could not be happier with what 

Jacquelin's team accomplished in 2025. Any of these new zones could prove 

fruitful: they have similar geophysics and surface sample metal values to the 

known historical mineralization. Blue Lake North will be a drill target this winter. 

The entire project's opportunity set continues to improve”. 

 

 

See end: https://www.linkedin.com/pulse/cupani-metals-corporation-cupa-cse-discovery-two-new-

zones-lemieux-kyofe/?trackingId=FM%2FBYHF8R8WidJdhg0dhzQ%3D%3D 
 

 

https://6ix.com/news/discovery-of-two-new-mineralized-zones-at-blue-lake-

project 
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Important Disclosures 
  

Company    Ticker     Disclosures*   

CUPANI Metals Corporation    (CUPA-CSE)  C, R 

 

* Legend 

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the 

issued and outstanding equity securities of this issuer. 

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the 

issued and outstanding equity securities of this issuer. 

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the 

issued and outstanding equity securities of this issuer. 

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the 

issued and outstanding equity securities of this issuer. 

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the 

issued and outstanding equity securities of this issuer. 

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the 

issued and outstanding equity securities of this issuer. 

V The Mining Analyst has visited material operations of this issuer. 

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations 

of this issuer. 

Q This issuer has directly paid the Mining Analyst. 

R This issuer has indirectly paid the Mining Analyst. 

 

Mining Analyst Certification 

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately 

reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct or indirect 

remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either a solicitation 

for the purchase or an offer of securities. This research report does not constitute a recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this 

report is not intended as individual investment advice and is not designed to meet any particular investment objectives, 

financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice. 

 

 

 


