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CUPANI Metals Corporation (CUPA-CSE)

Drilling commences at Blue Lake Project, Labrador Trough,
Québec

On March 18, 2026, CUPANI announced the commencement of its winter
2026 drill program on its 100%-owned Blue Lake Property. Cupani’s 2026
winter drill program ranges from 15 to 25 holes for a total of >3000 m and is
designed to test the interpreted extension of the Blue Lake mineralisation to the
SE along a high-potential corridor. Recall on February 27, 2026, CUPANI had
disclosed that all assay results from 2025's mapping and prospecting program had
been received and supported newly outlined anomalous sectors at Blue Lake.
Saliently, these were based on new geological interpretation that identified a series
of ultramafic subvolcanic conduits exhibiting columnar jointing and containing net-
textured sulfides and/or blebs on surface. The 68,200 ha Blue Lake Project is
targeting massive copper (Cu), nickel (Ni), platinum (Pt), and palladium (Pd)
deposits.

Newly defined high-potential corridor - primary focus: Drill locations were
chosen based on confluence of surface geology that includes the presence of
mineralised ultramafics and geophysics including aeromagnetic anomalies,
electromagnetic responses and gravity anomalies. The proposed depth for each
drill hole is planned as sufficient to reach the ultramafic / sediment contact. Cupani
has an option to keep the drill rig onsite beyond April for use later in 2026. We
understand that during the 1980s, certain sections of Blue Lake project were
explored by La Fosse Platinum who drilled hundreds of exploration holes,
excavated a 350 m (1,000 foot) adit, conducted geochemical, geophysical and
geologic surveys and metallurgy testing. The surface projection of discovered
mineralization as well as many historical drill locations comprise an area less than
250 ha.
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2025 geological prospecting campaign and
state-of-the-art airborne survey prepared
priority targets for winter 2026 drilling.

90 days with 3 teams (geo + tech) late-June to
late- September 2025.

Examined and described 1379 sites (outcrop,
felsenmeer, boulder), and collected and assayed
457 samples.

TargetEM26 system from Expert Geophysics from
Toronto.

4025 km-lines surveyed covering 363 km2.

An exploration permitted camp was acquired in
August 2025 and upgraded in October 2025 for
the winter program.
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Adit at Blue Lake A\ bl

Adit (shown in 3D) was driven into the Blue Lake #1 lens in 1987. The
adit is 350 meters. A 22 ton bulk sample was recovered.
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Important Disclosures

Company Ticker Disclosures*

CUPANI Metals Corporation (CUPA-CSE) C,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\% The Mining Analyst has visited material operations of this issuer.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations

of this issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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