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Emperor Metals Inc. (AUOZ-V)

Emperor Metals intercepts up to 15.0 m @ 61.5 g/t Au including
24 m @ 369.6 g/t Au at Duquesne West Project, Abitibi, Québec

On June 3 and 16, 2026, Emperor reported on the progress of its 2026
exploration campaign at its Duquesne West Project, integrating 15,000 m of
new drilling with 8,000 m of targeted resampling of historical core; together
contributing an additional 23,000 m of data to refine and expand the current
geological model. Emperor disclosed additional assay drill results with saliently
a high-grade gold intercept in drill hole DQ26-20 of 15.0 m of 61.5 g/t Au.
Duquesne West is located ~35km NNW of the city of Rouyn-Noranda and ~10km
east of the town of Duparquet. Recall on April 27, 2026, Emperor had reported
an update and the presence of visible gold in drill core (see:
https://www.linkedin.com/posts/eric-lemieux-9468715_gquebec-abitibi-duguesne-share-
7455006029936955392-
Vzi2?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEECcWYBYVIIQ3WrNxLu2IPkWSB

479Aizt).

Potential for robust grades within a growing mineralized system: Drill results
demonstrate continued success of Emperor Metal's strategy to systematically
expand the footprint of the deposit and increase ounces utilizing proprietary Al-
driven evaluation techniques. Certain holes, represented by drillholes DQ26-20
(15.0 m of 61.5 g/t Au (15.0 m of 18.4 g/t Au - cut at 150 g/t Au) and DQ26-45,
with 35.9 m @ 3.1 g/t Au, continue to establish the Duquesne West Project's
capacity to rapidly add ounces in support of the Emperor Gold’s vision of
advancing toward a multi-million-ounce gold deposit in the Main Pit. DQ26-20
reveals multiple high-grade gold lenses in the Main deposit within a broader
lower-grade deposit. The hole is located ~35m down plunge of Santa-Fe
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Canadian Mining Inc 1995 drill hole DQ95-21, which intersected 16m grading
20.9 g/t Au.

DQ26-45 reveals also that multiple high-grade gold lenses hosted within a
broader low-grade auriferous system can materially increase in both thickness
and grade. The hole located ~80m down dip of Kinross's 2002 drill hole DQ02-
10, which intersected 13.4m grading 4.9 g/t Au.

Growing footprint with broad high-grade bulk-tonnage gold intercepts: The
spatial relationship between these high-grade zones and the surrounding bulk-
tonnage domains highlights the potential for a robust and scalable mining
operation, where near-surface mineralization may support a conceptual open-pit
development, while deeper high-grade shoots present compelling opportunities
for future underground extraction. These relationships are seen in other active
mining operations of similar deposits with both open-pit and underground
potential (i.e. Detour Lake Gold, Hemlo Mines, and Canadian Malartic). Phase 1
pit infill drilling is targeting near-surface mineralization that could support a
staged development approach, potentially accelerate future project development
timelines and enhance overall project economics. This is also represented by
holes DQ26-11, 12, 13, 17, 33, 34, 35 and 36 in the Main Pit.

Ongoing drilling also continues to expand the deposit footprint eastward, with
encouraging mineralized intercepts encountered in holes DQ26-05, 06, 07, and
08.

All these results support the continuity and expansion potential of the high-grade
system at depth while reinforcing the broader bulk-tonnage opportunity within an
open pit environment. Importantly, the identification of free gold within the system
further enhances the Duquesne West Project's upside potential, representing a
characteristic that had not previously been recognized or systematically targeted.
We estimate for 15 holes disclosed a grade x thickness metric of 11.47 g/t Au x
m.

We understand assay results received to date represent 50% of the current
drilling program (18 of the 49 drill holes) and, accounting for about 33% of the
total assays expected from the broader 2025-2026 exploration season, which
includes historical core resampling. Results have been reported for ~7,829m to
date. Emperor continues to expand the deposit footprint along strike and at
depth, and also enhancing the opportunity within the existing mineralized
envelope by demonstrating increased thickness and grade. By systematically
targeting the key structural controls of the deposit, Emperor may continue to build
ounces and unlock additional growth potential across the project. Emperor has
successfully completed around 15,700m of drilling and remains below budget for
the work completed.
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John Florek, President and CEO commented: “The occurrence of visible gold, an
aspect we believe remains among the least understood yet potentially most
significant component of the evolving Duquesne West story, is underscored by
the intercept of 15.0 meters grading 61.5 g/t Au. As we continue to define and
expand the deposit, the importance of these visible gold occurrences may
become increasingly apparent, with the potential to deliver substantial upside to
project economics in both open-pit and underground mining scenarios.

Previously reported intercepts this year of 35.0 meters grading 3.1 g/t
Au and 107.7 meters grading 0.5 g/t Au further demonstrate the potential for
significant bulk-tonnage mineralization. Such mineralization could contribute to
lower stripping ratios, improved mining flexibility, and enhanced overall project
economics.

Collectively, these results not only reinforce the potential for robust grades within
a growing mineralized system (as also witnessed in our last phase of
drilling DQ24-12 of 21.7 m of 35.2 g/t Au) but also highlights the scale and
continuity of mineralization emerging at Duquesne West.

Importantly, these results represent only the beginning of our current exploration
campaign, with considerable opportunity remaining to further expand and
strengthen the deposit “.

See end of: https://lwww.linkedin.com/pulse/emperor-metals-inc-auoz-v-
confirms-1077-m-05-gt-au-duquesne-lemieux-
avove/?trackingld=VIErzflKaAaa5aeFaBKxIA%3D%3D

https://www.emperormetals.com/ resources/2026-06-
16%20%20NR%20re%20ppty%20update%20-%20clean%20final.pdf

https://www.emperormetals.com/ resources/news/nr-20260602.pdf
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Duquesne West Long Section
(Looking North) +/- 30 m Window

Surface

Conceptual
Open Pit

Legend
Gold Grades (g/t Au)
MSO Shape Grades
0.000 < [l <= 0300
0300 < [l <= 0500
0.500 < <= 1.000
1.000 < <= 1.500
1.500 < <= 3.000
3000 < || <= 5000 Key Intercepts
5.000 < [ <= 10.000 DQ26-20: 15.0 m of 61.5 g/t Au
10,000 < [l <= 15.000 DQ95-21: 16.0 m of 20.9 g/t Au
15000 < [l <= 20000 DQ97-79: 4.8 m of 19.8 g/t Au
200007l <= 25000 DQ24-11: 3.0mof 13.6 g/t Au

25,000 < [l <= 999.000
DQ94-10: 5.7 mof12.1g/tAu
s Plunge Line

Display of Plunge Lines Related to Intercept DQ26-20

Long-section of mineralized domain with pierce point of drill hole DQ26-20 and others key intercepts. Highlight intercept grading up to
15.0 m @ 61.5 g/t Au within a broader halo of lower grade mineralization giving a zone thickness of 35.8 m grading 26.0 g/t Au. The image
also outlines the key structural plunge trends that continue to guide exploration targeting and drilling success across the deposit.

Duquesne North-West
Conceptual Open Pit, Looking Northwest

Phase 1 Pits (Blue)
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DQ26-36:
1.5(m) of 7.9 g/t Au and N
25.0 (m) of 0.5 g/t Au

DQ26-20:
15.0 (m) of 61.5 g/t Au,
Including 2.4 (m) of 369.6 g/t Au
400 m Depth—
Legend
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Table : Table of Key Intercepts - June 16, 2026

Hole No. From (m) | To(m) |interval (m)] Au (g Au)| Au(gn) x Meters Au (/1) X Meters. Au (/1) x Meters.
Dateas’ 584 [E0 12 05 0712 072 07
Man Pt
84 [ 0 05
2 2 :
2905 B T 22 22 22 22
3107 X O 12 18 ) 48
3416 =0 2 08 16 16 [
3665 3635 7 s 24 24 24
37285 3745 2 05 T T 0
3% as7 38 289 212
Thouang w027 ETa] BT GO 225 225
g w027 G G T84 276 Cut @ 150 g/t Au 2
w09 2 ) 071 071 107
Hole No. | From (m) | Yo (m) [ interval (m)] au g% Au) | au (gn) x Meters Au (g1) x Meters
g 7 225 5 73 185 s 9
Prit. £ Main P
827 05 m m
including 157.7 5 T 5 5 50
[ ————
Table : Table of Key Intercepts - June 2, 2026
Hote No. [ From (m) [ o m) Junterval (m)] auigraun ] au(gt) x meters Au (g x Meters
DO2648"7 4783 5142 359 31 1124 1124 113
Main Pt
inciding| 4783 503 247 4 9.1 9.1
Hole No. | From (m) | o m) [ interval (m)] Au igr au | Au (%) x Meters Au (g) X Meters
D0026-08' 84 54 1 18 18 18 18
Nip Zone
421 4.1 1 13 13 13 13
1885 1836 1 337 337 237 337
226.1 2281 2 118 24 24 24
4004 4024 2 045 05 09 0.9
HoleNo. | Fromm) | Tom) |interval (m)] Au(gnau | Au(gh x meters Au (gh) x Meters
D234’ 3 42 12 11 13 13 13
PH1. E Main Pt
377 419 42 03 11 11 13
5.8 63 95 27 255 255 257
1214 1325 111 04 43 43
Hole No. | From (m) | o m) [ nerval (m)] Augn | Au (%) x meters Au (gh) X Meters
D02804" 1115 1165 5 03 13 13 15
Man Pi
3718 392 203 12 242 242 2.4
502 508.8 68 12 84 84 8.2
583 586 3 05 17 17 18
883 6108 178 05 82 82 8.9
HoleNo. | From m) | Tom) [interval (m)] Auigrau | Augh) x meters Au (g x Meters
0026-074' 853 873 2 12 23 23 24
Np Zone
2855 2662 107 03 31 31 32
3067 3167 9 18 166 166 16.2
HoleNo. | From m) | Tom) [interval (m)] Augrau | Augn) x meters Au (gh) x Meters
002643" 3152 3223 71 05 35 36 3.6
Main Pt
3268 337 1 05 55 55 55
367 3878 208 07 139 139 14.6
4154 4187 43 06 24 24 26
458 4617 37 15 67 67 6.7
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5614 5686 72 04 28 28 29
5992 603.2 4 05 2 2 20
6263 6453 0 04 68 68
6623 6703 8 04 33 33 32
HoleNo. | From (m) | Tom) | mtervat im)] Auigrau | Augn xmeters Au (gh) X Meters
D026-13" 26 30 4 05 22 22 2.0
PH1, Main Pt
564 597 32 04 11 11 13
1128 140 272 04 104 104 0.9
1377 140 24 24 57 57 8
Hole No. | From (m) | To(m) | Intervai (m)] Au (gt Au | Au (gn) x Meters Au (g1 x Meters
Da2s17'2 1.3 17.8 66 03 2 22 2.0
PH1, Main Pt
245 264 189 05 1.1 11 11
501 55 35 05 17 17 18
90.1 955 55 16 89 89 8.8
wcuang| 938 955 17 3 75 73
1263 1303 4 05 21 21 20
1717 1821 44 09 39 39 40
1808 1838 6 04 24 24 24
hciuding| 1908 1928 2 09 19 19 18
2122 256.5 443 04 165 165 7.7
221.8 2289 72 07 49 43 (
232.1 239.5 75 05 35 35 38
265 2713 53 04 22 22 21
280 289 9 05 41 41 45
Hole No. | From m) | To(m) | imtervai im)] Auigtan | au(gn xmeters Au (91) X Meters
DQ26-5" 765 881 16 [ 65 65 7.0
PH1. E Main Pit
1032 1072 4 03 11 11 12
1182 1357 175 05 84 8.8
ouwang| 1182 1257 75 08 3 63
146.7 148, 2 03 05 05 0.6
164 167 3 06 17 17 18
203 205 3 03 03 03 09
Hole No. From (m) | To(m) | mtervai (m)] Augnaw | Au(gn x meters Au (gh) x Meters
0026-12' 98.1 1003 23 26 59 59
PH1, Main Pt
HoleNo. | From(m) | Tom) | interval (m)] Auigtau | Augn xMeters Au (91 X Meters
Dazé-11' 62 125 63 05 39 39 38
PH1, Main PR
465 56 94 04 35 35 38
hciuding| 449 476 27 12 31 31 3.2
Hole No. | From (m) | o (m) [ intervai (m)] auignau | Augn x meters Au (g1) x Meters
002608 2102 222 118 05 54 54 5
Nip Zone
373 3753 23 03 06 [ 07
4677 4717 4 02 1 1 08
HoleNo. | From(m) | Tom) | interval (m)] Auignau | Augn xmeters Au (g1) x Meters
Da26-08" 1124 1164 3 07 22 22 21
Np Zone
160.7 1656 48 03 16 16 14
3173 3228 49 05 26 26
341.1 3431 07 15 15 1
"Estmated 50% True Thickness
*partal Resuts (70%)
Key Intercepts for Follow-Up
Average 8.00 275 34.84 19.93 11.47




Core of mineralized zone of 15.0 m @ 61.5 g/t Au (402.7 to 417.7 m) showing visible gold (VG)
intersected in DQ26-20 at a down-hole depth of 405.7 meters (~380 m vertical depth)
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Emperor Metals

DUQUESNE WEST

ROUYN - NORANDA
QUEBEC

1,460,000 OZ AU

$39M CAD

MARKET CAP PER OZ AU $25.28

TRADING AT
PER OZ AU
CAD $25.28

Radisson Mining

O'BRIEN

ROUYN - NORANDA
QUEBEC

1,514,000 OZ AU

$443M CAD

MARKET CAP PER OZ AU $225.77

TRADING AT
PER OZ AU
CAD $225.77
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Amex Exploration

PERRON

ROUYN - NORANDA
QUEBEC

2,315,000 OZ AU

$518 M CAD
MARKET CAP PER OZ AU $267.77

TRADING AT
PER OZ AU
CAD $267.77

vl
EMPEROR

METALS

New Found Gold

QUEENSWAY
Hammerdown mine & Pine Cove mill

CENTRAL
NEWFOUNDLAND

2,000,000 OZ AU

$1.2 B CAD

MARKET CAP PER OZ AU $639.9

TRADING AT
PER OZ AU
CAD $639.9

EBL



Important Disclosures

Company Ticker Disclosures*

Emperor Metals Inc. AUOZ-V B,V,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\% The Mining Analyst has visited material operations of this issuer, namely the Duquesne West in 2012 when owned by
Xmet Inc. (D-O Project, Québec).

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations
of this issuer.

This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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