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Midland Exploration Inc. (MD-V)

Midland commences an induced polarization geophysical survey
on its Caniapisc Au Project, James Bay, Québec

On February 26, 2026, Midland announced the commencement of an induced
polarization (IP) ground geophysical survey on its Caniapisc Au project, in the Eeyou
Istchee James Bay and Caniapiscau regions of north central Québec. The Caniapisc Au
project is 100% owned by Midland and consists of 315 exclusive exploration rights
(“‘EER”) covering an area of 15,900ha.

Midland intends to complete a 24 line-km ground IP geophysical survey covering part
of the southern part of the project where several mineralized boulders were identified
in 2025. The IP geophysical survey shall cover the lake north of the gold-in-till

anomalies (see: https://www.linkedin.com/posts/eric-lemieux-9468715_guebec-jamesbay-caniapiscau-activity-
7330616771403522053-
Mg1?utm_source=share&utm medium=member_desktop&rcm=ACoAAAEEcwYBYVIIQ3WrNxLu2IPkWSB479Ajzt)

in the southern part of the project, and extend northward to cover gold-bearing
mineralized boulders identified later in 2025.

The objectives of this first IP survey by Midland are to generate exploration targets

and gather bedrock information for the upcoming summer exploration program. The
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upcoming programs in preparation should include a follow-up prospecting and
geological mapping program, a soil sampling program to complete the coverage of
the project, and an airborne LiDAR survey. Summer mechanical trenching is also
currently being evaluated.

Growing smoke: The 2025 exploration programs successfully identified several gold-
bearing boulders, with a maximum value of 24.5 g/t Au on a selected boulder grab
sample. Recall on October 28, 2025, Midland had reported gold results from the
September follow-up exploration program on the new discovery of gold, zinc, and

silver (see: https://www.linkedin.com/posts/eric-lemieux-9468715 quebec-caniapiscau-jamesbay-

activity-7388950531798355969-
Wz1C?utm_source=share&utm _medium=member_desktop&rcm=ACoAAAEEcwWYBYVvIIQ3WrNxLu2IPkWS

B479Aztl). The 2025 exploration programs on the Caniapisc Au project included
geological mapping, prospecting, soil sampling, and a magnetic and electromagnetic
geophysical survey. These programs successfully identified several Au-Zn-Mn-Ag and
Au-Zn-Ag-(Pb)-bearing boulders within a 2-km radius up-ice from gold-in-till
anomalies where 16 selected grab samples yielded values greater than 2 g/t Au. The
Caniapisc Au project lies south of the Caniapiscau Reservoir and is geologically
located within the Ashuanipi Subprovince, a lesser-known and explored portion of
the Archean Superior Province composed of the Raynouard Complex. The Raynouard
Complex is characterized by a 50 km-long volcanosedimentary belt comprising
bimodal volcanic sequences, metasedimentary rocks and iron formations.

While boulders are mostly observed until now in the project area, an amphibolite
outcrop in the SW part of the project returned a value of 0.56 g/t Au from a selected
grab sample. A 2,001-km magnetic and electromagnetic geophysical survey covering
the Caniapisc Au project was completed and the final data is being evaluated to
further understand the geological and structural context of the project. We expect
new discoveries in 2026 on Caniapisc.

See end: https://www.linkedin.com/pulse/midland-exploration-inc-md-v-discovers-au-zn-ag-
system-eric-lemieux-tzaue/?trackingld=WPGLP41%2FQ8y5B0AL3jBY99%3D%3D

https://midlandexploration.com/en/2026/02/26/midland-commences-an-induced-polarization-
geophysical-survey-on-its-caniapisc-au-project/
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Important Disclosures

Company Ticker Disclosures*
Midland Exploration Inc. MD-V D,V,P,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

Mining A

issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

The Mining Analyst has visited material operations of this issuer, namely the Mythril, Willbob, Soissons, Pallas, Maritime-
Cadillac, Gatineau Zn, Weedon and Ytterby projects.

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.

This issuer has directly paid the Mining Analyst.

This issuer has indirectly paid the Mining Analyst.

nalyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately reflect
my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect

remunera

This repo
for the pu

tion unless disclosed.

rt has been prepared for general information purposes only and should not be considered either a solicitation
rchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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