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Midland Exploration Inc. (MD-V)

Midland, in partnership with Barrick, commences an
exploration program for gold on the Lewis Project

On July 23, 2026, Midland, in partnership with Barrick Gold Inc.,
announced the commencement of an exploration program on the
Lewis Project, in the Abitibi region. The Lewis Project is subject to an
option agreement signed with Barrick in November 2025. Recall on
November 17, 2025, Midland had announced the signing of a definitive

option agreement with Barrick for the Lewis Gold Property (see:

https://www.linkedin.com/posts/eric-lemieux-9468715 guebec-abitibi-gold-activity-
7396224208147492864-
bs3r?utm_source=share&utm medium=member desktop&rcm=ACoAAAEEcwYBYVvIIQ3WrNxL

u2IPkWSB479Ajztl). The Lewis Project is located ~15 km ESE of Waswanipi
(https://waswanipi.com/) and ~10 km east of the former Lac Shortt mine,
which historically produced 2.7 Mt @ of 4.6 g/t Au. It consists of 154
exclusive exploration rights (“"EER") covering an area of about 8,600 ha. It
is located ~60 km SW of the town of Chapais in NW Abitibi and covers an
area characterized by a regional flexure proximal to the Guercheville-
Opawica Deformation Zone. The Nelligan deposit, of lamgold

(https://www.iamgold.com/English/operations/exploration/joint-ventures/default.aspx) is
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located ~70 km NW and is host to 106.4 Mt of inferred resources @ 0.96
g/t Au (for 5.16 M oz. Au) and 102.9 Mt of indicated resources @ 0.85 g/t
Au (for 3.12 M oz. Au).

Barrick sizing it: The 2026 exploration program, designed by Barrick as
project operator, aims to refine the geological and structural knowledge
on the Lewis Project to further evaluate its potential for gold
mineralization at the project scale. The program includes geological
mapping combined with structural data measurements to improve the
geological understanding of the Lewis Project. Systematic geological
mapping traverses are planned to cover the Lewis with an emphasis on
the known deformation corridor, with a planned total of about 76 linear
km of traverse coverage. The field data should aid in targeting for
orogenic and magmatic-hydrothermal style gold mineralization. The Red
Giant and Golden Nest Showings shall also be revisited. Recall Midland
had announced on February 6, 2024 the commencement of a small

dl’l”lng program on Lewis (https://www.Iinkedin.com/pulse/midIand—exploration-inc-md-v-
announces-commencement-maiden-lemieux-2ntne/?trackingld=Ff8nL2ICQQmMcgQPEKTZ7vA%3D%3D).

The drilling campaign, commenced in early in February 2024, was to

consist of 4 drill holes for an expected total of 725 m. However, warm
winter weather had permitted Midland only to complete 2 holes for
399.4m. Drill hole LEW-24-01 obtained 0.106 g/t Au over 5m while hole
LEW-24-02 obtained 0.304 g/t Au over 4m below the Golden Nest
Showing. Two metallic assemblages are interpreted, one of Au-As the
other Ag-As-Zn-Pb-Au of perhaps volcanogenic origin.

Next steps: A second phase of exploration consisting of a till sampling
survey is planned for September. A total of 167 till sample sites are
planned at a spacing of 300 m along lines spaced at 1,000 m and oriented
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perpendicular to the regional SW glacial ice flow direction. The till
sampling shall evaluate the deformation corridor for signatures or
dispersal trails for gold mineralization. Midland continues to apply the
prospector-generator and partnership model.

See also: https://www.linkedin.com/pulse/midland-exploration-inc-md-v-announces-
commencement-maiden-lemieux-2ntne/?trackingld=Ff8nL2ICQQAmMcgQPEKTZ7vA%3D%3D

https://midlandexploration.com/en/2026/07/23/midland-in-partnership-with-barrick-
commences-an-exploration-program-for-qold-on-the-lewis-project/
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Important Disclosures

Company Ticker Disclosures*
Midland Exploration Inc. MD-V D,V,P,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the

issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\ The Mining Analyst has visited material operations of this issuer, namely the Mythril, Willbob, Soissons, Pallas, Maritime-
Cadillac, Gatineau Zn, Weedon and Ytterby projects.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material operations of this
issuer.
This issuer has directly paid the Mining Analyst.
This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately reflect
my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research note does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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