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Renforth Resources Inc. (RFR-CSE)

Renforth Resources extends mineralization down dip again into
the Victoria Polymetallic Deposit

On July 27, 2026, Renforth reported completion of the drill program at the
Victoria Ni/Cu/Co Open Pit Polymetallic Deposit on the Malartic Metals
Package Property between Cadillac and Malartic Québec. Renforth advised that
their drill program was successful, intersecting visual mineralization in the second
undercut area. Recall on July 22, 2026, Renforth reported the successful
completion of 2 drillholes in the first undercut area, with visual mineralization
encountered in both holes (see: https:/www.linkedin.com/posts/eric-lemieux-9468715_quebec-
abitibi-polymetallic-share-7485891464908951553-

QiMg/?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEEcwYBYVIIQ3WrNxLu2IPkWS

BA79Ajzt!).

On July 9, 2026, Renforth had commenced a drill program of strategic drill holes
designed to undercut 2 areas of significant mineralization encountered in previous
drilling and part of the 2025 mineral resources estimate (MRE). The drill program
resulted in visual mineralization in each of the 3 holes drilled, each hole
representing a down dip continuation of mineralization in 2 locations outside of the
MRE for Victoria. Samples from each of the 3 holes completed were selected, split,
bagged and delivered to the lab for assay analysis.

Second Undercut Area: Renforth completed the last hole in the program with
DDH SUR-26-60, undercutting previous drillholes SUR-21-26, SUR-21-27 and
SUR-21-28 (which had assayed up to 0.16% Ni and 100.2 ppm Co over 170.55m
(from 40.9 to 211.45m down hole) including 1.5m of 3.46% Ni and 491ppm Co
(from 196.5 to 198m)).
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The completed undercut drillhole DDH SUR-26-60 in this area unexpectedly
intersected mineralization earlier then anticipated. It encountered mineralized
Pontiac sediments hosting pyrite and quartz stringers as soon as it was in bedrock.
This unit was followed by an albite shear zone, graphitic mudstone and the calc-
silicate altered contact zone, all of which, we understand, evidence various
degrees of visual mineralization. Mineralization, noted visually, includes
chalcopyrite (Cu), sphalerite (Zn), pyrrhotite and pyrite, occurring within
mineralized graphitic mudstone, ultramafics, calc-silicate contact zone and albite
shears. This unanticipated initial mineralization is currently interpreted to relate to
a zone intersected at the end of SUR-22-38, collared to the north and slightly west
of SUR-26-60.

Potentially accretive and adding tonnage: All 3 drill holes of the summer 2026
drill program intersected mineralization potentially extending the mineralized body
footprint to greater depth and below the depth of the MRE model.

See end: https://www.linkedin.com/pulse/renforth-resources-inc-rfr-cse-commences-drill-
program-eric-lemieux-vkc4c/?trackingld=8NDgYO7ztUMPg2BRoBmSqw%3D%3D

https:/Irenforthresources.com/2026/07/27/renforth-resources-extends-mineralization-down-
dip-in-all-holes-drilled-into-wholly-owned-victoria-polymetallic-deposit/
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Vertical Cross Section Second Undercut Area With Newly Completed Drillhole
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Important Disclosures

Company Ticker Disclosures*

Renforth Resources Inc. RFR-CSE C,R

* Legend

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 shares of the
issued and outstanding equity securities of this issuer.

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 shares of the
issued and outstanding equity securities of this issuer.

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 shares of the
issued and outstanding equity securities of this issuer.

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 shares of the
issued and outstanding equity securities of this issuer.

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 shares of the
issued and outstanding equity securities of this issuer.

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 shares of the
issued and outstanding equity securities of this issuer.

\% The Mining Analyst has visited material operations of this issuer.

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit certain material operations

of this issuer.
This issuer has directly paid the Mining Analyst.

This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification

I, Eric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report accurately
reflect my personal views about the subject and the issuer.

| determine and have final say over which companies are included in my research and do not have direct or indirect
remuneration unless disclosed.

This report has been prepared for general information purposes only and should not be considered either a solicitation
for the purchase or an offer of securities. This research report does not constitute a recommendation.

The securities mentioned in this report may not be suitable for all types of investors. The information contained in this
report is not intended as individual investment advice and is not designed to meet any particular investment objectives,
financial situations, or needs. Nothing in this report constitutes legal, accounting or tax advice.
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