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Troilus Mining Corp.  (TLG-T) 
 

Troilus Mining enters a pivotal transition year for 2026 after delivering 

on key development milestones in 2025  
 

 

 

 

On January 8, 2026, Troilus Mining provided a review of its key accomplishments in 2025 and an 

outlook for 2026 at its flagship Troilus copper-gold project in Québec. Troilus Mining holds a large 

land position of 43,500 ha in the Frôtet-Evans Greenstone Belt located in the southern Eeyou Istchee 

James Bay region of north-central Québec. The Frôtet-Evans Greenstone Belt, with the Troilus Au-Cu 

deposit host to 13M oz. Au Eq, is emerging as a Tier 1 gold district with >15M oz Au Eq as Kenorland 

Minerals and Sumitomo Metal Mining Canada Ltd disclosed a maiden resource estimate on the Regnault 

deposit of 14.5 Mt @ 5.47 g/t Au for 2.55 M oz Au (see end:  

https://www.linkedin.com/pulse/kenorland-minerals-ltd-kld-v-reports-high-grade-2633-gt-eric-lemieux-

leeae/?trackingId=4ulXctpnTzKGhBJLPI8fZg%3D%3D). Kenorland holds a 4% NSR royalty across the 

entirety of the 39,365 ha Frotet Project and the area offers easy access, key social acceptability as well 

as brownfield and greenfield upside. Recall a Feasibility Study completed in May 2024 on the Cu-Au 

Troilus Project supports a large-scale 22-year, 50ktpd open-pit mining operation, positioning it as a 

cornerstone critical metals project in North America. 

 

Throughout 2025, Troilus Mining advanced critical development phases: The Troilus Mining growing 

team achieved major technical, regulatory, organizational, and financing milestones in 2025 permitting to 

advance the Troilus Au-Cu Project into its next phase of advancement. Notably, Troilus Mining completed 

basic engineering and transitioned into detailed engineering, it submitted the Environmental and Social 

Impact Assessment at both the federal and provincial levels and it also furthered improved geological 

confidence of mineral resources through targeted drilling. Troilus Mining strengthened the organization 

with key additions to the leadership and operational teams and continued to modernize internal systems 

to support the transition from project development to execution. These critical development milestones 

achieved in 2025 leading Troilus Mining to be very well positioned for the next phase of execution. 

 

 

Troilus enters 2026 focused on disciplined execution: 2026 should be a transition year focused on 

advancing detailed engineering, permitting and financing in preparation for construction. 2026 expected to 

mark a transition from planning to early construction readiness. Troilus Mining share price increased 

~432% over the year 2025. This progress has established a strong foundation and flexibility. This 
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outstanding market performance reflected the impact of this operational delivery and continued investor 

confidence in the quality and scale of the Troilus Au-Cu Project. Troilus Mining was also recognized as a 

project of strategic importance within the broader critical minerals’ ecosystem. This included a corporate 

delegate on the Canadian government’s critical-minerals trade missions to Germany and to Japan and 

South Korea reflecting growing global interest in the Project and its alignment with secure, long-term 

supply-chain priorities. Separately, there was in late October the recognition of the progress and 

execution achieved across all aspects of the Troilus Project, Troilus Mining received the Québec Mineral 

Exploration Association’s Entrepreneur of the Year award (see: https://www.linkedin.com/posts/eric-

lemieux-9468715_quebec-jamesbay-troilus-activity-7392272064407109632-

pNRy?utm_source=share&utm_medium=member_desktop&rcm=ACoAAAEEcwYBYv9IQ3WrNxLu2lPkW

SB479AjztI). Also, recall on November, 19, 2025, Troilus had increased its previously announced debt 

financing mandate from US$700M to up to US$1B setting stage for final project financing in Q1 2026. We 

view Troilus Mining entering a pivotal transition year for 2026 and set for success. 

 

 

 

See end: https://www.linkedin.com/pulse/troilus-gold-corp-tlg-t-surpasses-85-completion-basic-

eric-lemieux-njsfe/ 

 

See also: https://www.linkedin.com/pulse/troilus-gold-corp-tlg-t-provides-operational-update-key-eric-

lemieux-hi9le/?trackingId=EqU5sxWlCKBBrJMEmBDUKA%3D%3D 

 

 

https://troilusmining.com/news-and-media/news-releases/troilus-delivers-on-key-development-milestones-

in-2025-and-enters-a-pivotal-transition-year-in-2026 
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Important Disclosures 

   

Company    Ticker      Disclosures*  

 

Troilus Mining Corp.     TLG-T           B, V, R 

* Legend  

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100 

shares of the issued and outstanding equity securities of this issuer.  

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 

shares of the issued and outstanding equity securities of this issuer.  

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 

shares of the issued and outstanding equity securities of this issuer.  

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 

shares of the issued and outstanding equity securities of this issuer.  

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 

shares of the issued and outstanding equity securities of this issuer.  

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 

shares of the issued and outstanding equity securities of this issuer.  

V  The Mining Analyst has visited material operations of this issuer, namely the Chemin Troilus area in June 

2017 and the Regnault Project in August 2021. 

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material 

operations of this issuer.  

Q This issuer had directly paid the Mining Analyst.  

R This issuer has indirectly paid the Mining Analyst.  

  

Mining Analyst Certification  

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report 

accurately reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct 

or indirect remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either 

a solicitation for the purchase or an offer of securities. This research note does not constitute a 

recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information 

contained in this report is not intended as individual investment advice and is not designed to meet any 

particular investment objectives, financial situations, or needs. Nothing in this report constitutes legal, 

accounting or tax advice. 


