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Troilus Mining Corp.  (TLG-T) 
 

Troilus drills up to 164 m @ 0.95 g/t AuEq while testing unsampled 

historic drillhole intervals in the Z87 Reserve Pit 

 
 

 

On July 7, 2026, Troilus Mining disclosed additional results from the Z87 optimization drill 

program, as part of its ongoing 2026 exploration activities at the Troilus Project located in north-

central Québec. Troilus Mining holds a large land position of 43,500 ha in the southern Eeyou Istchee 

James Bay region centred on the Frôtet-Evans Greenstone Belt.  The Troilus Project is host to a Tier 1 

Au-Cu deposit of >13M oz. Au Eq. The new results reported include 7 drill holes totalling 1,845 m, 

following the exploration program outlined in March 31, 2026 (see: 

https://www.linkedin.com/pulse/troilus-mining-corp-tlg-t-provides-update-2026-program-eric-

lemieux-bdkae/). To date, Troilus has released results from 20 drill holes totalling 5,563 m of the ~24,000 

m allocated to the Z87 pit optimization program, which is targeting inferred and historically unsampled 

material within and around the Z87 reserve pit shell. Recall on June 25, 2026, Troilus had disclosed a first 

batch of drill results (13 drill holes totalling 3,718 m) from this Z87 optimization drill program.  

 

New salient Z87 intercepts include: 

 

Hole 87-26-507 returned 164 metres grading 0.95 g/t AuEq (0.83 g/t Au, 1.30 g/t Ag, 0.06 % Cu), 

including 1.38 g/t AuEq (1.26 g/t Au, 1.09 g/t Ag, 0.07 % Cu) over 46 m starting at 373 m downhole, and 

1.22 g/t AuEq (1.06 g/t Au, 1.74 g/t Ag, 0.09 % Cu) over 61 m, including 3.10 g/t AuEq (2.70 g/t Au, 1.82 

g/t Ag, 0.24 % Cu) over 9 m starting at 476 m downhole. Drillhole 87-26-507 was planned to test an area 

of unsampled material from historic drilling within the Z87 reserve pit. The historic drillhole that intersected 

this area (KN-664) was only sampled as it passed through the primary Z87 ore zone. The results suggest 

a larger mineralized zone than was intersected in historic hole KN-664, which returned just 98 metres 

grading 1.28 g/t AuEq. Assay data from historic hole KN-664 was used in the resource estimation, with 

unsampled intervals assigned a value equal to half the laboratory analysis detection limit. The use of this 

historic data has resulted in large gaps in the block model, particularly in the hangingwall of the main Z87 

ore zone. Drillhole 87-26-507 also returned results of 16 m grading 0.44 g/t AuEq (including 0.85 g/t AuEq 

over 7 m), and 0.50 g/t AuEq over 11 m (including 1.49 g/t AuEq over 1 m).  These intercepts from the 

Z87 hangingwall expand the main zone beyond limited historic sampling and should result in a remodel of 

Z87 hangingwall mineralization that could positively impact the strip ratio of the Z87 phase 1 pit. 
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Hole 87-26-487 intersected 0.82 g/t AuEq (0.66 g/t Au, 0.93 g/t Ag, 0.09 % Cu) over 39.6 m, including 

1.36 g/t AuEq (1.10 g/t Au, 1.36 g/t Ag, 0.15 % Cu) over 17m from the Z87 hangingwall starting at 164 m 

downhole. 

  

Hole 87-26-501 intersected 0.64 g/t AuEq (0.51 g/t Au, 0.90 g/t Ag, 0.07 % Cu) over 75 m, including 1.31 

g/t AuEq (0.94 g/t Au, 2.91 g/t Ag, 0.21 % Cu) over 14m from the Z87 hangingwall starting at 190 m 

downhole. 

 

Drillholes 87-26-487 and 87-26-501 returned significant intercepts from the Z87 hangingwall, in an area of 

the block model that does not currently contain significant mineralization. Again, updated modelling with 

these new results could positively impact the strip ratio within the Z87 phase 1 pit. 

 

 

Confirming opportunity and derisking: The ongoing Z87 optimization program enhances future mine 

planning, including potential resource conversion, pit sequencing optimization, strip ratio improvements 

and early-year mill feed flexibility. By targeting inferred material within the reserve pit, the drill program is 

likely succeeding in driving opportunities to upgrade mineralization to the indicated category for potential 

incorporation into future reserve and mine plan updates. Troilus is diligently focused on the systematic 

advancement of the former gold and copper Troilus Mine towards production.  

 

 

 

 

Justin Reid, CEO of Troilus, stated: “This deposit keeps getting better. These latest results from Z87 

continue to demonstrate the value of our optimization program and the opportunity that remains within the 

existing reserve pit. With two drills active at site this year, we are systematically testing areas where 

historical drilling left meaningful gaps in the model, while also targeting inferred material for potential 

upgrading. If we can define additional ore tonnes within the current mine design, we believe there is a real 

opportunity to improve strip ratios, enhance sequencing flexibility and provide greater optionality as we 

plan to feed the future 50,000 tonne-per-day operation”. 

 

See end: https://www.linkedin.com/pulse/troilus-mining-corp-tlg-t-provides-update-2026-

program-eric-lemieux-bdkae/ 

 

 

https://troilusmining.com/news-and-media/news-releases/troilus-drills-164-m-grading-095-gt-aueq-while-

testing-unsampled-historic-drillhole-intervals-in-the-z87-reserve-pit 
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Important Disclosures 

   

Company    Ticker      Disclosures*  

 

Troilus Mining Corp.     TLG-T           B, V, R 

* Legend  

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100 

shares of the issued and outstanding equity securities of this issuer.  

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 

shares of the issued and outstanding equity securities of this issuer.  

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 

shares of the issued and outstanding equity securities of this issuer.  

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 

shares of the issued and outstanding equity securities of this issuer.  

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 

shares of the issued and outstanding equity securities of this issuer.  

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 

shares of the issued and outstanding equity securities of this issuer.  

V  The Mining Analyst has visited material operations of this issuer, namely the Chemin Troilus area in June 

2017 and the Regnault Project in August 2021. 

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material 

operations of this issuer.  

Q This issuer had directly paid the Mining Analyst.  

R This issuer has indirectly paid the Mining Analyst.  

  

Mining Analyst Certification  

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report 

accurately reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct 

or indirect remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either 

a solicitation for the purchase or an offer of securities. This research note does not constitute a 

recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information 

contained in this report is not intended as individual investment advice and is not designed to meet any 

particular investment objectives, financial situations, or needs. Nothing in this report constitutes legal, 

accounting or tax advice. 


